India witnesses strong export volume growth in 19 goods in 2021
A recent report by UNCTAD shows that global trade in goods and services grew 25% to USD 28.5 trillion
in 2021, from the previous year and 13% from the year 2019. In the last quarter of 2021 (OctoberDecember quarter), India’s goods exports grew 25% from the same period in 2019, which is higher than
growth in Brazil (23%), USA (12%), EU (10%) and Japan (6%). At the same time, countries such as China
(43%), Russia (33%), South Africa (35%) and South Korea (26%) witnessed faster growth in goods exports
during October-December 2021.
MVIRDC conducted an analysis to examine whether the strong growth in goods exports of India is largely
driven by rise in market value due to inflation or it is based on actual growth in volume of exports. The
analysis found that in 19 export commodities, the volume growth far exceeded the growth in value for
India during calendar year 2021 over the previous year.
These commodities, which account for around 33% of India’s total goods exports, belong largely to the
core manufactured products such as industrial machineries, pharmaceutical products, automobiles and
auto-components, electrical machineries, ceramic products, glass products, articles of iron & steel etc.
The list also includes manufactured consumer goods such as furniture and toy products, besides agro
products such as cereals, edible fruit & nuts.
The following table provides the list of these 19 commodities along with their export value, growth in
terms of value and volume and also their share in overall merchandise exports.
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