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Government to introduce new GST returns filing
system to improve compliance, say GST Commissioners

Tax authority assures
further simplification in
GST regime to promote
ease of doing business

By A Business Reporter

€€ Tndia has  successfully
Iemimrked on a major indi-
rect tax reform since
Independence without creating
high inflation or shortage of com-
muadities in the market. The current
GST regime has consolidated 17
taxes and 23 different statutes
under one indirect tax system.
Taxes on most goods have been
reduced to 18% slab and today 65%
of GST revenue comes from this
slab. The government has forgone
more than Rs 2 lakh crore because
of input tax credit under GST. In the
last two years, the GST Council has
held 30 meetings and resolved
major challenges faced by the
industry. In future, the GST Council
will introduce a new tax returns fil-
ing system to simplify the compli-
ance procedures for micro, small
and medium enterprises. The new
system will be introduced after
testing it on pilot basis,” said Rajiv
Jalota, 1AS, Commissioner of State
Tax, Department of Goods and
Service Tax, Government of
Maharashtra at an interactive
meeting organised by All India
Association of Industries (AIAL) and

WORLD TRADE CENTER'
MUMBAI

<< (L-R} Vijay Kalantri, President, AlAl,

Rupa Maik, Senior Director, MVIRDC WTC Mumbai, Rajiv Jalota, |AS,

Commissioner of State Tax, Department of Goods and Service Tax, Sanjay Mahendru, Commissioner, Central
Goods and Services Tax, Mumbai and Y.R. Warerkar, Director General, MVIRDC WTC Mumbai.

MVIRDC  World Trade Center
Mumbai in Mumbai last week.

Jalota explained that the GST
regime has reduced tax burden on
service industry (because of input
tax credit) even though the tax rate
has risen from 15% to 18%.

Jalota offered to partner with AIAL
and WTC Mumbai for re-launching
its skill development programme
on GST for professionals,

Speaking on this occasion,
Sanjay Mahendru, Commissioner,
Central Goods and Services Tax,
Mumbai assured that the govern-
ment will further simplify the GST
compliance procedure as tax col-
lection improves in the days to
come. He said, “GST System in
India is entering into a consolida-
tion phase in a short span of two
years from the date of introduction

as the industry and the tax depart-
ment are adapting to this new i
rect tax system. The tax administra-
tion is addressing the challenges
faced by the industry at a fast pace,
Any inconvenience faced by the
industry will equally affect the tax

department.  Therefore,  GST
Council has set up the Law
Committee and Fitment

Committee to study the represen-

tations received by the industry
and take timely action on them. In
future, we can see more rationali-
zation of this tax regime as tax col-
lection improves.”

Earlier in his welcome remarks,
Vijay Kalantri, President, All India
Association of Industries (AIAT)
called for a rational and simplified
tax system to promote tax compli-
ance and accelerate the economy’s
growth rate to more than 7%.
Kalantri raised concerns about the
impact of GST reform on unorgan-
ized sector and called for lower tax
rate to address tax evasion and
enlarge tax base.

He said, “Redressal of GST com-
plaints must be fast-tracked by the
authority. Government of India
must reduce the number of tax
slabs under the GST to two from
the existing four slabs. Also, there is
aneed to reduce GST rates in order
to discourage tax evasion. Globally,
the average tax rate under G5T is
14%, while, in India, the peak slab
is 28%. In order to provide relief to
MSMEs, the government must
raise the turnover threshold for
GST to Rs 1 crore from the current
level of Rs 40 lakh, Gradually,
petroleum products and real estate
must be brought under the GST
regime. The government must pro-
mote a business-friendly and bal-
anced tax system.”

Kalantri suggested policymakers
to reform regressive tax laws and
avoid prosecution as a solution to
address tax non-compliance,
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meetings and resolved major challenges faced by the industry. In

future, the GST Council will introduce a new tax returns filing system

to simplify the compliance procedures for micro, small and medium enterprises. The new system will be
introduced after testing it on pilot basis,” said Mr. Rajiv Jalota, IAS, Commissioner of State Tax,
Department of Goods and Service Tax, Government of Maharashtra at an interactive meeting
organised by All India Association of Industries (AIAI) and MVIRDC World Trade Center Mumbai at Hotel
Trident, Mumbai.



Mr. Jalota explained that the GST regime has reduced tax burden on service industry (because of input tax

credit) even though the tax rate has risen from 15% to 18%.

Mr. Jalota offered to partner with AIAT and WTC Mumbai for re-launching its skill development

programme on GST for professionals.

Speaking on this occasion, Mr. Sanjay Mahendru, Commissioner, Central Goods and Services Tax,
Mumbai assured that the government will further simplify the GST compliance procedure as tax
collection improves in the days to come. He said, “GST System in India is entering into a consclidation
phase in a short span of two years from the date of introduction as the industry and the tax depariment
are adapting to this new indirect tax system. The tax administration is addressing the challenges faced by
the industry at a fast pace. Any inconvenience faced by the industry will equally affect the tax department.
Therefore, GST Council has set up the Law Committee and Fitment Committee to study the
representations received by the industry and take timely action on them. In future, we can see more

rationalization of this tax regime as tax collection improves.”

He said, "Redressal of GST complaints must be fast-tracked by the authority. Government of India must
reduce the number of tax slabs under the G5T to two from the existing four slabs. Also, there is a need to
reduce GST rates in order to discourage tax evasion. Globally, the average tax rate under GST is 14%,
while, in India, the peak slab is 28%. In order to provide relief to MSMEs, the government must raise the
turnover threshold for G5T to Rs 1 crore from the current level of Rs 40 lakh. Gradually, petroleum
products and real estate must be brought under the GST regime. The government must promote a
business-friendly and balanced tax system.”

Mr. Kalantri suggested policymakers to reform regressive tax laws and avoid prosecution as a solution to

address tax non-compliance.

Mr. ¥.R. Warerkar, Director General, MVIRDC World Trade Center Mumbai proposed vote of thanks

for the event.

During the event, representatives from trade and industry raised gueries and sought clarifications on
filing of tax returns, claiming input tax credit, rectifying errors in form submission, incidence of double
taxation etc. One of India's leading Engineering, Procurement and Construction (EPC) company suggested
government to offer input tax credit for domestic infrastructure projects sub contracted by foreign

companies to Indian company.

The event received overwhelming response from trade and industry, consultancy organizations, law firms,

practicing chartered accountants, consular corps and academicians.
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Government to introduce new GST returns filing
system to improve compliance, say GST
Commissioners

Tax authority assures further simplification in GST regime to promote
ease of doing business



“India has successfully embarked on major indirect tax reform since Independence without
creating high inflation or shortage of commodities in the market. The current GST regime has
consolidated 17 taxes and 23 different statutes under one indirect tax system. Taxes on most
goods have been reduced to 18% slab and today 65% of GST revenue comes from this slab.
The government has forgone more than Rs 2 lakh crore because of input tax credit under
G5T. In the last two years, the G5T Council has held 30 meetings and resolved major
challenges faced by the industry. In the future, the GST Council will introduce a new tax
returns filing system to simplify the compliance procedures for micro, small and medium
enterprises. The new systemn will be introduced after testing it on a pilot basis,” said Mr. Rajiv
Jalota, 1AS, Commissioner of State Tax, Department of Goods and Service Tax,
Government of Maharashtra at an interactive meeting organised by All India Association of
Industries (AlAl) and MVIRDC World Trade Center Mumbai at Hotel Trident, Mumbai.

Mr. Jalota explained that the GST regime has reduced tax burden on service industry
(because of an input tax credit) even though the tax rate has risen from 15% to 18%.

Mr. Jalota offered to partner with AlAl and WTC Mumbai for re-launching its skill development
programme on GST for professionals.

Speaking on this occasion, Mr. Sanjay Mahendru, Commissioner, Central Goods, and
Services Tax, Mumbai assured that the government will further simplify the GST compliance
procedure as tax collection improves in the days to come. He said, "GST System in India is
entering into a consolidation phase in a short span of two years from the date of introduction
as the industry and the tax department are adapting to this new indirect tax system. The tax
administration is addressing the challenges faced by the industry at a fast pace. Any
inconvenience faced by the industry will equally affect the tax department. Therefore, the
GST Council has set up the Law Committee and Fitment Committee to study the
representations received by the industry and take timely action on them. In the future, we
can see more rationalization of this tax regime as tax collection improves.”

Earlier in his welcome remarks, Mr. Vijay Kalantri, President, All India Association of
Industries (AlAI) called for a rational and simplified tax system to promote tax compliance
and accelerate the economy's growth rate to more than 7%. Mr. Kalantri raised concerns
about the impact of GST reform on the unorganized sector and called for the lower tax rate
to address tax evasion and enlarge the tax base.

He said, “Redressal of G5T complaints must be fast-tracked by the authority. Government of
India must reduce the number of tax slabs under the GST to two from the existing four slabs.
Also, there is a need to reduce GST rates in order to discourage tax evasion. Globally, the
average tax rate under GST is 14%, while, in India, the peak slab is 28%. In order to provide
relief to MSMEs, the government must raise the turnover threshold for GST to Rs 1 crore
from the current level of Rs 40 lakh. Gradually, petroleum products and real estate must be
brought under the GST regime. The government must promote a business-friendly and
balanced tax system.”



Mr. Kalantri suggested policymakers to reform regressive tax laws and avoid prosecution as a
solution to address tax non-compliance.

Mr. Y.R. Warerkar, Director General, MVIRDC World Trade Center Mumbai proposed a
vote of thanks for the event.

During the event, representatives from trade and industry raised queries and sought
clarifications on the filing of tax returns, claiming the input tax credit, rectifying errors in the
form submission, the incidence of double taxation, etc. One of India’s leading Engineering,
Procurement, and Construction (EPC) company suggested the government to offer an input
tax credit for domestic infrastructure projects subcontracted by foreign companies to an
Indian company.

The event received an overwhelming response from trade and industry, consultancy
organizations, law firms, practicing chartered accountants, consular corps and academicians.
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Government to introduce new GST returns filing
system to improve compliance, say GST
Commissioners

Published on May 10, 201g

by Sachin Murdeshwar

Mumbai : Tax authority assures further simplification in GST regime to promote ease of doing
business.“India has suecessfully embarked on a major indirect tax reform since Independence without creating high
inflation or shortage of commodities in the market. The current GST regime has consolidated 17 taxes and 25 different
statutes under one indirect tax system. Taxes on most goods have been reduced to 18% slab and today 65% of GST
revenue comes from this slab. The government has forgone more than Rs 2 lakh crore because of input tax credit under
GST. In the last two years, the GST Couneil has held 30 meetings and resolved major challenges faced by the industry.
In future, the GST Couneil will introduce a new tax returns filing system to simplify the compliance procedures for
micro, small and medium enterprises.
The new system will be introduced after
testing it on pilot basis,” said Mr. Rajiv
Jalota, IAS, Commissioner of State
Tax, Department of Goods and
Service Tax, Government of
Maharashtra at an interactive meeting
organised by All India Association of
Industries (ATAT) and MVIRDC World
Trade Center Mumbai at Hotel Trident,
Mumbai.

Mr. Jalota explained that the GST
regime has reduced tax burden on

service industry (because of input tax credit) even thoug]l the tax rate has risen from 15% to 18%.

Mr. Jalota offered to partner with ATAT and WTC Mumbai for re-launching its skill development programme on GST for
professionals.



Speaking on this occasion, Mr. Sanjay Mahendru, Commissioner, Central Goods and Services Tax,
Mumbaiassured that the government will further simplify the GST compliance procedure as tax collection improves in
the days to come. He said, “GST System in India is entering into a consolidation phase in a short span of two years from
the date of introduction as the indusiry and the tax department are adapting to this new indirect tax system. The tax
administration is addressing the challenges faced by the industry at a fast pace. Any inconvenience faced by the
industry will equally affect the tax department. Therefore, GST Council has set up the Law Committee and Fitment
Committee to study the representations received by the industry and take timely action on them. In future, we can see
more rationalization of this tax regime as tax collection improves.”

Earlier in his welcome remarks, Mr. Vijay Kalantri, President, All India Association of Industries

(AIAT) called for a rational and simplified tax system to promote tax compliance and acecelerate the economy’s growth
rate to more than 7%. Mr. Kalantri raised concerns about the impaet of GST reform on unorganized sector and called
for lower tax rate to address tax evasion and enlarge tax base.

He said, “Redressal of GST complaints must be fast-tracked by the authority. Government of India must reduce the
number of tax slabs under the G5T to two from the existing four slabs. Also, there is a need to reduce GST rates in order
to discourage tax evasion. Globally, the average tax rate under GST is 14%, while, in India, the peak slab is 28%. In
order to provide relief to MSMEs, the government must raise the turnover threshold for GST to Rs 1 crore from the
current level of RBs 40 lakh. Gradually, petroleum produects and real estate must be brought under the GST regime. The
government must promote a business-friendly and balanced tax system.”

Mr. Kalantri suggested policymakers to reform regressive tax laws and avoid prosecution as a solution to address tax
non-compliance.

Mr. Y.R. Warerkar, Director General, MVIRDC World Trade Center Mumbaiproposed vote of thanks for
the event.

During the event, representatives from trade and industry raised queries and sought clarifications on filing of tax
returns, claiming input tax eredit, rectifying errors in form submission, incidence of double taxation ete. One of India’s
leading Engineering, Procurement and Construetion (EPC) company suggested government to offer input tax credit for
domestie infrastructure projects sub contracted by foreign companies to Indian company.

The event received overwhelming response from trade and industry, consultancy organizations, law firms, practicing
chartered accountants, consular corps and academicians.
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GST Council to introduce new tax returns filing system to simplify the
compliance procedures for MSMEs

Mumbai, May 11 (KNN) The GST Council will introduce a
new tax returns filing system to simplify the compliance
procedures for micro, small and medium enterprises, said
GST Commissioner.

Speaking at an interactive meeting organised by All India
Association of Industries (AIAI) and MVIRDC World Trade
Center Mumbai | AS, Commissioner of State Tax,

INCUME TAX = = “BPPWR  Dcpartment of Goods and Senice Tax, Govemment of

RETUHNS = B ad Maharashtra, Rajeev Jalota said “The new system will be
b ; introduced after testing it on pilot basis.”

He said, "India has successfully embarked on a major
GST Council to introduce new tax returns filing system  jndirect tax reform since Independence without creating
to simplify the compliance procedures for MSMEs high inflation or shortage of commodities in the market.
The current GST regime has consolidated 17 taxes and 23

different statutes under one indirect tax system.

He added, taxes on most goods have been reduced to 18% slab and today 65% of GST revenue comes from this
slab. The government has forgone maore than Rs 2 lakh crore because of input tax credit under GST. In the last two
years, the GST Council has held 30 meetings and resolved major challenges faced by the industry.
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Government to introduce new GST returns filing system to improve
compliance, say GST Commissioners

By CABimal Jain May 11,2019  Categories: GST Recent News, News No Comments

Tax authority assures further simplification in GST regime to promote ease of doing business.”India has
successfully embarked on a major indirect tax reform since Independence without creating high inflation
or shortage of commodities in the market. The current GST regime has consolidated 17 taxes and 23
different statutes under one indirect tax system. Taxes on most goods have been reduced to 18% slab
and today 65% of GST revenue comes from this slab. The government has forgone more than Rs 2 lakh
crore because of input tax credit under GST. In the last two years, the GST Council has held 30 meetings
and resolved major challenges faced by the industry.

In future, the GST Council will introduce a new tax returns filing system to simplify the
compliance procedures for micro, small and medium enterprises. The new system will be introduced
after testing it on pilot basis,” said Mr. Rajiv Jalota, IAS, Commissioner of State Tax, Department of Goods
and Service Tax, Government of Maharashtra at an interactive meeting organised by All India Association
of Industries (AlAl) and MVIRDC World Trade Center WMumbai at Hotel Trident, Mumbai. Mr. Jalota
explained that the GST regime has reduced tax burden on service industry (because of input tax credit)
even though the tax rate has risen from 15% to 18%.



