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Parliament of Iran approves Double Taxation Avmdance Agreement with India: Foladgar

—

§rhe Parliament of lran

has recently approved
the Double Taxation Avoid-
ance Agreement (DTAA] with
India. | hope this will pro-
mote ease of doing business
and bilateral investment.
Baoth the countries are also
negotiating trade agreements
to reduce customs and tariffs.
The newly built Chabahar
Port and Makiran Port will
promoie India’s trading ties
with Iran, West Asia and Cen-
tral Asia. The current volume
of bilateral trade stands
around UsD 11 billion, which
is below the potential. India
and Iran have potential for
cooperation in oil and gas, re-
newable energy, mining, cop-
per, aluminum and other
sectors. From my meetings
with industry in India, | have
leammt that many private
companies are willing 1o have
commercial relationship with

Hamid Reza Foladgar, Head of the Parfiamentary Delegation from fran
(second from right) being felicitated by Vijay Kalantd, President, ALAI (third
from right) during an interactive meeting with the members of the delegation,
Also seen in the photograph are; (L-R) Siddhartha Rastogi, MD, Ambit
Capital, Khosroo Rezazadeh, Consul General of The Izlamic Republic of Iran
and Rupa Naik, Senior Director, MVIRDC Workd Trade Center Mumbai,

Iran,” said, Hamid Reza Fo-
ladgar, Head of the Delega-
tion while delivering the
keyvnote addressat aninterac-
tive meeting with the High
Level Parliamentary Delega-
tion of the Islamic Republic
of Iran. The meeting was or-

ganised by All India Associa-
tion of Industries {AIAl) and
MVIRDC World Trade Center
Mumbai.

Earlier in his welcome re-
marks, Vijay Kalantri, Presi-
dent, All India Association of
Industries (AIAL said, “India

and Iran have more than 100
years of diplomatic, eco-
nomic and cultural relation-
ship. Even amidst the
economic sanctions imposed
on lran, India remains the
largest importer of crude oil
from Iran. This bears testi-
mony to India’s commitment
to the historic friendship with
Iran, The construction of
Chabahar port has opened
new vistas of trade and in-
vestment opportunities be-
tween both the countries.
Both the countries must
strengthen their banking and
insurance ties to facilitate
commercial  partnership.
There should also be frequent
exchange of trade delegations
between both the sides to ex-
plore new areas of commer-
cial parmership, With these
measures, | expect bilateral
trade o grow to USD 30 bil-
lion in the next few years.”
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"The Parliament of Iran has recently approved the Double Taxation Avoidance Agreement [DTAA) with India. I hope
this will promote ease of doing business and bilateral investment. Both the countries are also negotiating trade
agreements to reduce customs and tariffs. The newly built Chabahar Port and Makiran Port will promote India’s
trading ties with Iran, West Asia and Central Asia. The current volume of bilateral trade stands around USD 11 billion,
which is below the potential. India and Iran have potential for cooperation in oil and gas, renewable energy, mining,
copper, aluminum and other sectors. We are opening various sectors for investment by private companies. We have
also created a system for identifying credible private companies and registering them. From my meetings with industry
in India, I have learnt that many private companies are willing to have commercial relationship with Iran," said, Mr.
Hamid Reza Foladgar, Head of the Delegationwhile delivering the keynote address at an interactive meeting with
the High Level Parliamentary Delegation of the Islamic Republic of Iran. The meeting was organised by MVIRDC World
Trade Center Mumbai and All India Association of Industries (AIAI).

Mr. Foladgar further added, “The key drivers of our bilateral relationship are similarities in Persian and Indian
languages, ethnic, religious and racial commonalities. People of Iran have great respect for Mahatma Gandhi, the father
of India. In January 2019, the Minister of Foreign Affairs of the Islamic Republic of Iran visited India to discuss bilateral
relations. Now I expect this visit to be followed by the visit of President of Iran to India and also the visit of the speaker
of the Parliament of Iran. We must also strengthen the role of India-Iran Chamber of Commerce to promote bilateral
commerce.”

Speaking about the US sanction on Iran, Mr. Foldagar said, “US has
imposed sanction on Iran despite the International Atomic Energy
Apgency (IAEA) expressing satisfaction about Iran's compliance with
the nuclear agreement. Government of USA must reconsider its
sanction in the absence of credible evidence of wiolation of the
nuclear agreement.”

In his remarks, Mr. Khosroo Rezazadeh, Consul General of The
Islamic Republic of Iran said, “This is the right time for India and
Iran to enhance their commercial partnership. India is the only
country in this region to secure waiver from US sanction for
importing crude oil from Iran. This shows the diplomatic influence of
India in this region. It will be a pity if business communities from
both the regions do not use this opportunity to enhance trade ties. Government of Iran offers e-visa for six months for
Indian businessmen visiting Iran. In order to promote tourism, the government also offers visa on arrival.”

Mr. Rezazadeh invited Indian businessmen to approach his office in case they face any issues in trading with Iran. He
said, “The main purpose of bringing this Parliamentary delegation to India is to explore ways to promote bilateral
cooperation. [ invite Indian traders to share their concerns with the Parliamentary members of this delegation. You can
also approach my office in Mumbai to resclve issues related to trade and investment. Both the countries must find
ways to overcome the constraints on bilateral trade and investment arising from the US sanction.”

Mr. Rezazadeh suggested Indian tourists to visit Iran through luxury ships from Mumbai to Chabahar Port, which is
connected to the capital city of Tehran through rail.

Earlier in his welcome remarks, Mr. Vijay Kalantri, President, All India Association of Industries (AIAI)
said, “India and Iran have more than 100 years of diplomatic, economic and cultural relationship. Even amidst the
economic sanctions imposed on Iran, India remains the largest importer of crude oil from Iran. This bears testimony to
India's commitment to the historic friendship with Iran. The construction of Chabahar port has opened new vistas of
trade and investment opportunities between both the countries. Specifically, there is huge opportunity for commercial
cooperation in areas such as mining, agro-processing, crude oil, energy, textile, capital goods. Both the countries must
strengthen their banking and insurance ties to facilitate commercial partnership. Today, only UCO bank facilitates
settlement of payment for trade with Iran. Government of Iran can also use its surplus trade balance to invest in
lucrative projects in India. Both the countries must also resolve the impediments in building road connectivity via
Afghanistan. There should also be frequent exchange of trade delegations between both the sides to explore new areas
of commercial partnership. With these measures, I expect bilateral trade to grow to USD 30 billion in the next few
years.”

Ms. Rupa Naik, Senior Director, MVIRDC World Trade Center Mumbai proposed vote of thanks for the event.

During the event, Mr. Siddhartha Rastogi, Managing Director, Ambit Capital shared India's lessons and experience
in privatization of state-owned enterprises to the members of the Parliamentary Delegation from Iran.

The meeting was attended by representatives from trade and industry, consular corps, think tanks and academic
institutions.

Felicitation Photo Caption: Mr. Hamid Reza Foladgar, Head of the Parliamentary Delegation from Iran (second from
right) being felicitated by Mr. Vijay Kalantri, President, All India Association of Industries (AIAI) (third from right)
during an interactive meeting with the members of the delegation. Also seen in the photograph are: (from left to right)
Mr. Siddhartha Rastogi, Managing Director, Ambit Capital, Mr. Khosroo Rezazadeh, Consul General of The Islamic
Republic of Iran, Ms. Rupa Naik, Senior Director; MVIRDC World Trade Center Mumbai
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“The Parliament of Iran has recently approved the Double Taxation Avoidance Agreement (DTAA) with India. I
hope this will promote ease of doing business and bilateral investment. Both the countries are also negotiating
trade agreements to reduce customs and tariffs. The newly built Chabahar Port and Makiran Port will promote
India’s trading ties with Iran, West Asia and Central Asia. The current volume of bilateral trade stands around
USD 11 billion, which is below the potential. India and Iran have potential for cooperation in oil and gas,
renewable energy, mining, copper, aluminum and other sectors. We are opening various sectors for investment
by private companies. We have also created a system for identifying credible private companies and registering
them. From my meetings with industry in India, I have learnt that many private companies are willing to have
commercial relationship with Iran,” said, Mr. Hamid Reza Foladgar, Head of the Delegation while delivering
the keynote address at an interactive meeting with the High Level Parliamentary Delegation of the Islamic
Republic of Iran. The meeting was organised by MVIRDC World Trade Center Mumbai and All India
Association of Industries (ATAI).

Mr. Foladgar further added, “The key drivers of our bilateral relationship are similarities in Persian and Indian
languages, ethnic, religious and racial commonalities. People of Iran have great respect for Mahatma Gandhi,
the father of India. In January 2019, the Minister of Foreign Affairs of the Islamic Republic of Iran visited India
to discuss bilateral relations. Now I expeet this visit to be followed by the visit of President of Iran to India and
also the visit of the speaker of the Parliament of Iran. We must also strengthen the role of India-Iran Chamber of
Commerce to promote bilateral commerce.”



Speaking about the US sanction on Iran, Mr. Foldagar said, “US has imposed sanction on Iran despite the
International Atomic Energy Agency (IAEA) expressing satisfaction about Iran’s compliance with the nuclear
agreement. Government of USA must reconsider its sanction in the absence of eredible evidence of violation of
the nuclear agreement.”

In his remarks, Mr. Khosroo Rezazadeh, Consul General of The Islamic Republic of Iran said, “This 1s the right
time for India and Iran to enhance their commercial partnership. India is the only country in this region to
secure waiver from US sanction for importing crude oil from Iran. This shows the diplomatic influence of India
in this region. It will be a pity if business communities from both the regions do not use this opportunity to
enhance trade ties. Government of Iran offers e-visa for six months for Indian businessmen visiting Iran. In

order to promote tourism, the government also effers visa on arrival.”

Mr. Rezazadeh invited Indian businessmen to approach his office in case they face any issues in trading with
Iran. He said, “The mam purpose of bringing this Parliamentary delegation to India 1s to explore ways to
promote bilateral cooperation. I invite Indian traders to share their concerns with the Parliamentary members of
this delegation. You can also approach my office in Mumbai to resolve issues related to trade and investment.
Both the countries must find ways to overcome the constraints on bilateral trade and investment arising from the
US sanction.”

Mr. Rezazadeh suggested Indian tourists to visit Iran through luxury ships from Mumbai to Chabahar Port,
which 1s connected to the capital city of Tehran through rail.

Earlier in his welcome remarks, Mr. Vijay Kalantri, President. All India Association of Industries (ATAT) said,
“India and Tran have more than 100 years of diplomatic, economic and cultural relationship. Even amidst the
economic sanctions imposed on Iran, India remains the largest importer of crude oil from Iran. This bears
testimony to India’s commitment to the historic friendship with Iran. The construction of Chabahar port has
opened new vistas of trade and investment opportunities between both the countries. Specifieally, there is huge
opportunity for commercial cooperation in areas such as mining, agro-processing, erude oil, energy. textile,
capital goods. Both the countries must strengthen their banking and insurance ties to facilitate commercial
partnership. Today, only UCO bank facilitates settlement of payment for trade with Iran. Government of Iran
can also use its surplus trade balance to invest in lucrative projects in India. Both the countries must also resolve
the impediments in building road connectivity via Afghanistan. There should also be frequent exchange of trade
delegations between both the sides to explore new areas of commercial parinership. With these measures, I
expect bilateral trade to grow to USD 30 billion in the next few years.”

During the event, Mr. Siddhartha Rastogi, Managmmg Director, Ambit Capital shared India’s lessons and
experience in privatization of state-owned enterprises to the members of the Parliamentary Delegation from
Iran.
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Parliament of iran approves DTAA with India

STAFF REPORTER
Mumbai

“The Parliament of Iran has
recently approved the Dou-
ble Taxation Avoidance
Agreement (DTAA) with In-
dia. I hope this will promote
ease of doing business and
bilateral investment. Both
the countries are also negoti-
ating trade agreements to re-
duce customs and tariffs. The
newly built Chabahar Port
and Makiran Port will pro-
mote India’s trading ties
with Iran, West Asia and
Central Asia. The current
volume of bilateral trade
stands around US$ 11 billion,
which is below the potential.
India and Iran have potential
for cooperation in oil and
gas, renewable energy, min-
ing, copper, aluminum and
other sectors. We are open-
ing various sectors for in-
vestment by private compa-
nies. We have also created a
system for identifying credi-
ble private companies and
registering them. From my
meetings with industry in In-

dia, I have learnt that many
private companies are will-
ing to have commercial rela-
tionship with Iran,” said
Hamid Reza Foladgar, Head
of the Delegation while de-
livering the keynote address
at an interactive meeting
with the High Level Parlia-
mentary Delegation of theIs-
lamic Republic of Iran. The
meeting was organised by
MVIRDC World Trade Cen-

ter Mumbai and All India As-
sociation of Industries
(AIAI).

Foladgar further added,
“The key drivers of our bi-
lateral relationship are sim-
ilarities in Persian and Indi-
an languages, ethnic, reli-
gious and racial commonal-

ities. People of Iran have
great respect for Mahatma
Gandhi, the father of India.
In January 2019, the Minis-
ter of Foreign Affairs of the
Islamic Republic of Iran vis-
ited India to discuss bilater-
al relations. Now I expect
this visit to be followed by
the visit of President of
Iran to India and also the
visit of the speaker of the
Parliament of Iran. We
must also strengthen the
role of India-Iran Chamber
of Commerce to promote bi-
lateral commerce.”
Speaking about the US
sanction on Iran, Foladgar
said, “US has imposed sanc-
tion on Iran despite the In-
ternational Atomic Energy

Agency (IAEA) expressing
satisfaction about Iran’s
compliance with the nu-
clear agreement. Govern-
ment of USA must reconsid-
er its sanction in the ab-
sence of credible evidence
of violation of the nuclear
agreement.”

In his remarks, Khosroo
Rezazadeh, Consul General
of The Islamic Republic of
Iran said, “This is the right
time for India and Iran to
enhance their commercial
partnership. India is the
only country in this region
to secure waiver from US
sanction for importing
crude oil from Iran. This
shows the diplomatic influ-
ence of India in this region.
It will be a pity if business
communities from both the
regions do not use this op-
portunity to enhance trade
ties. Government of Iran of-
fers e-visa for six months for
Indian businessmen visit-
ing Iran. In order to pro-
mote tourism, the govern-
ment also offers visa on ar-
rival.”
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India and Iran have potential for commercial cooperation in various
sectors: Expert from Iran

Mumbai, Apr 1 (KNN) India and Iran have potential for
cooperation in oil and gas, renewable energy, mining,
copper, aluminum and other sectors, said Head of Seven-
Member Parliamentary delegation from Iran at an
interactive meeting organized by MVIRDC World Trade
Center Mumbai and All India Association of Industries
(AlAI).

Speaking on the occasion, Head of the Delegation, Hamid
Reza Foladgar said that the move that has been taken by
approving the Double Taxation Avoidance Agreement
(DTAA) with India will promote ease of doing business and
bilateral investment.

India and Iran have potential for commercial
cooperation in various sectors: Expert from Iran He said "Both the countries are also negotiating trade

agreements to reduce customs and tariffs *

Besides this, he stated that the newly built Chabahar Port and Makiran Port will promote India's trading ties with Iran,
West Asia and Central Asia.

Speaking about the US sanction on Iran, Foldagar said, “US has imposed sanction on Iran despite the International
Atomic Energy Agency (IAEA) expressing satisfaction about Iran's compliance with the nuclear agreement.
Government of USA must reconsider its sanction in the absence of credible evidence of violation of the nuclear
agreement.”

In his remarks, Consul General of the Islamic Republic of Iran, Khosroo Rezazadeh, said, “This is the right time for
India and Iran to enhance their commercial partnership. India is the only country in this region to secure waiver from
US sanction for importing crude oil from Iran. This shows the diplomatic influence of India in this region.”

It will be a pity if business communities from both the regions do not use this opportunity to enhance trade ties.
Government of Iran offers e-visa for six months for Indian businessmen visiting Iran. In order to promote tourism, the
government also offers visa on arrival, he added.

Rezazadeh invited Indian businessmen to approach his office in case they face any issues in trading with Iran.

He said, “The main purpose of bringing this Parliamentary delegation to India is to explore ways to promote bilateral
cooperation. Both the countries must find ways to overcome the constraints on bilateral trade and investment arising
from the US sanction.”



