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From the Chairman’s Desk ON TRADE
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profound transformation, shaped by intensifying geopolitical _
tensions and evolving trade alignments. Recent disruptions across b '
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r I Yhe global economic landscape in 2026 is undergoing a phase of

critical corridors such as the Red Sea and the Strait of Hormuz have
exposed the fragility of global supply chains, with freight costs on key
routes rising by 20-60% and war-risk insurance premiums increasing by
nearly 50%. These developments have reinforced the interconnected
nature of energy, logistics, and food systems, with global indicators such as
the FAO Food Price Index witnessing renewed upward movement.

o '- ?
For India, these shifts hold significant implications. With total trade X
crossing approximately USD 820 billion, and foreign exchange reserves ¥
remaining robust at over USD 650 billion, the country remains deeply
integrated into the global economic system. At the same time, its reliance

on energy imports and critical commodities underscores its exposure to
external shocks, particularly in the Middle Eastaregion.

The global policy environmentis also witnessing recalibration. Rising protectionist tendencies, reconfigured
supply chains, and strategic economic realignments by major economies are reshaping global trade architec-
ture. Yet, within this complexity lies opportunity. India’s consistent GDP growth of 6.5-7%, coupled with
strong domestic demand and a rapidly expanding digital economy, continues to position it as the fastest-
growing major economy globally.

The quarter has been particularly remarkable, marked by a diverse range of initiatives that seamlessly
brought together trade, sustainability, and culture. From thought-provoking engagements on critical areas
such as rare earth elements and collaborations with institutions like The Energy and Resources Institute
(TERI), to large-scale public events like the Vintage Car Fiesta, we have continued to create platforms that
foster dialogue, innovation, and global business engagement. These initiatives reflect our commitment to not
only promoting trade and investment, but also celebrating culture, heritage, and emerging sectors that are
shaping the future of the global economy:.

As India progresses towards its long-term vision of “Viksit Bharat 2047,” the focus must remain on strength-
ening manufacturing capabilities, integrating into global value chains, and building resilient supply chains.
While geopolitical uncertainties present immediate challenges, they also open avenues for diversification of
trade partnershipsand positioning India as areliable global partner.

In thisjourney, institutions like World Trade Center Mumbai play a pivotal role in fostering dialogue, facilitat-
ing trade linkages, and enabling global business engagement. As India advances toward becoming a USD 5
trillion economy in the near term and potentially a USD 30 trillion economy by 2047, strategic foresight,
resilience, and collaborative action will be key to sustaining growth and enhancing global competitiveness.

it
Dr. Vijay Kalantri

Chairman

ON TRADE January - March 2026 | 3



Preface ON TRADE

he current quarter has underscored the increasing complexity of

the global trade environment, where geopolitical developments

are directly influencing business decisions, supply chain strategies,
and market access. Disruptions in key maritime and air corridors have led
to extended transit times, increased logistics costs, and heightened
uncertainty for exporters and importers alike. These challenges are
particularly relevant for sectors such as energy, food and beverages, and
critical minerals, where supply chain dependencies are pronounced.

For India, the impact is both immediate and strategic. While merchandise
exports have experienced moderation due to global demand fluctuations,
the services sector continues to provide resilience, reinforcing India’s
position as a key player in global trade. At the same time, emerging
opportunities in areas such as digital trade, clean energy, and critical
minerals are opening new avenues for growth and collaboration.

A key priority in this evolving landscape is strengthening the MSME sector, which forms the backbone of
India’s economy. With an estimated credit gap of X20-25 lakh crore, improving access to affordable finance,
enhancing digital capabilities, and supporting export readiness remain critical areas of focus. Additionally,
reducing logistics costs currently estimated at 13-14% of GDP compared to 8-9% in developed economies
will be essential to improving India’s global competitiveness.

During this quarter, World Trade Center Mumbai undertook several impactful initiatives, including the
signing of a strategic MoU with the Government e-Marketplace (GeM) to enhance market access, while also
hosting international delegations from Seattle (USA), Sri Lanka, Australia, Vietnam, and Portugal. Signature
events such as the Vintage Car Fiesta and various sector-focused programmes further strengthened trade
promotion, global partnerships, and cultural engagement, reinforcing WTC Mumbai’s role as a dynamic hub
for business and international collaboration. At World Trade Center Mumbai, we continue to play an active
role in this ecosystem by facilitating knowledge exchange, hosting international delegations, and creating
platforms for business engagement. Our focus remains on enabling industry especially MSMEs and emerging
entrepreneurs to access global markets, build strategic partnerships, and enhance competitiveness.

As we navigate this period of transition, it is essential for businesses to remain agile, informed, and forward-
looking. This edition of the quarterly magazine aims to provide insights, perspectives that will show quar-
terly achievements and knowledge sharing during the emerging trends in the global economy:.

Wt

Priya Pansare
Director - Trade & Investment Promotion
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Strategic Autonomy in an Era of Global Realignhment:
The Nation That Refuses to Choose

“In a world gradually reorganising into competing spheres of influence, India
is charting a path defined not by alignment, but by strategic autonomy.”

he global order is undergoing a period of

structural transition. Overlapping disruptions,

geopolitical tensions, supply chain
realignments, technological competition, and shifting
economic centres of gravity are reshaping how nations
engage with one another. Established powers continue
to recalibrate their priorities, while emerging
economies are redefining their roles within a more
complex and less predictable international system. In
this evolving landscape, India has steadily positioned
itself as a country of growing consequence, combining
economic momentum with a distinctly calibrated
external engagement.

The India of 2026 reflects a transformation that is both
quantitative and qualitative. With a nominal GDP
approaching $4 trillion and growth projections of 6.5-7
percent from institutions such as the IMF and World
Bank, India remains the fastest-growing major
economy. Its foreign exchange reserves, hovering
around $680-690 billion, provide macroeconomic
resilience, while total exports of goods and services have
reached approximately $820-830 billion annually.
Digital public infrastructure has scaled to an
unprecedented level, with UPI alone processing over
170 billion transactions annually a figure that exceeds
the combined volume of many advanced economies.

Yet these headline indicators tell only part of the story.
The deeper shift lies in the composition and
competitiveness of India's economy. Over the past
decade, India has moved from being a largely
consumption-driven economy to one thatisincreasingly
diversified across manufacturing, services, and high-
value technology sectors. This transition is visible
across multiple domains, where India is not only
participating in global value chains but, in several cases,
emerging as aleading contributor. Whatis remarkable is
notjustthe pace of this transformation, butits breadth, a
simultaneous deepening across sectors that have

traditionally matured in sequence, notin concert.

India today commands approximately 14-15% of the
global software development workforce, making it one
of the largest technology talent hubs in the world. Its IT
and business process management exports alone
exceed $210 billion annually, serving clients across
North America, Europe, and Asia. At the same time, India
has become a central player in pharmaceuticals,
supplying nearly 20% of global generic medicines and
over 50% of the world's vaccines, reinforcingitsrole as a
critical componentof global healthcare supply chains.

Over the past decade, India has
moved from being a largely
consumption-driven economy to
one that is increasingly diversified
across manufacturing, services,
and high-value technology
sectors.

In manufacturing, the “China Plus One” strategy adopted
by global firms has further accelerated India's
integration into electronics and mobile production
ecosystems. India is now the second-largest mobile
phone manufacturer globally, producing over 300
million units annually, with exports exceeding $15-20
billion. The Production Linked Incentive schemes across
sectors such as electronics, pharmaceuticals, and
renewable energy are further strengthening domestic
manufacturing capabilities. These are not modest
industrial footnotes, they represent a fundamental
repositioning of where the world chooses to make
things and, more critically, who it trusts to make them
reliably.

ON TRADE January - March 2026 | 7
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India's Sectoral Strength and Global Position (Indicative Snapshot - 2026)

IT & BPM Services

Approx $220+ billion exports

Among top global exporters

Pharmaceuticals

Approx 20% global generics, over 50 % vaccines

Global leader

Mobile Manufacturing

310M+ units annually

2nd largest globally

Digital Payments (UPI)

170+ billion transactions/year

World's largest system

Renewable Energy 200+ GW capacity Top 5 globally
GCC (Global Capability Centres) 50%-+ global share Dominant hub
Software Workforce Approx 14-15% global share Among largest globally

Agriculture

Largest producer of milk & spices

Leading global producer

India's energy landscape is also undergoing a
transformation. While it remains a major importer of
crude oil with imports exceeding 85% of its
requirements. it is simultaneously expanding its
renewable energy capacity, which has crossed 200 GW
including solar, wind, and hydro. This dual approach
reflects both immediate energy security needs and long-
term sustainability goals. The fact that India can hold
both imperatives without surrendering either is itself a
marker of the strategic maturity that now characterises
its policymaking.

India's trade architecture reflects this diversification.
On the export side, engineering goods, petroleum
products, pharmaceuticals, textiles, and IT services
dominate. On the import side, crude oil, gold,
electronics, and machinery constitute major
components. India's merchandise exports have crossed
$450 billion, while services exports continue to rise
steadily, contributing significantly to the overall balance
of payments.

This expanding economic base provides the foundation
for India's external strategy one that is defined not by
alignment, but by calibrated engagement across
multiple power centres.

This strategic positioning is not confined to high-level
diplomacy; it is increasingly translating into tangible

opportunities for businesses, particularly Micro, Small
and Medium Enterprises (MSMEs), which form the
backbone of India’s economy. As global supply chains
diversify and companies seek reliable, cost-competitive
alternatives, Indian MSMEs are emerging as critical
participants in sectors such as engineering goods,
pharmaceuticals, textiles, auto components, and digital
services. India’s network of Free Trade Agreements,
including recent frameworks with the UAE and
Australia, along with the European Union and other
partners, is expanding market access for Indian
enterprises.

At the same time, initiatives such as Production Linked
Incentives, digital trade platforms, and the
formalisation of logistics and customs processes are
reducing entry barriers for smaller firms to participate
in global trade. For MSMEs, India’s multi-aligned
approach is not merely a foreign policy strategy, it is a
gateway to diversified markets, reduced geopolitical
risk exposure, and greater integration into global value
chains.

The challenge ahead lies in enhancing competitiveness,
improving access to finance and technology, and
ensuring that these enterprises can scale alongside
India’s expanding global footprint. In this sense, India’s
global strategy is as much about enabling its enterprises
to expand outward as it is about positioning the nation
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For MSMEs, India’s multi-aligned approach is not merely a foreign policy
strategy, it is a gateway to diversified markets, reduced geopolitical risk
exposure, and greater integration into global value chains.

within the international system.

Unlike earlier models of global power ascent, India has
not tied itself exclusively to any one geopolitical bloc.
Instead, it has adopted a multi-aligned approach that
allows it to maintain strong relationships across
competing actors. This is evident in its simultaneous
engagement with the United States, Europe, Russia, and
key partners in the Indo-Pacific. The architecture of this
multi-alignment is not improvised it is the product of a
sustained, deliberate foreign policy philosophy that has
been refined across successive governments and now
finds its most confident expression in the current
moment.

India's relationship with the United States has expanded
significantly over the past two decades, with bilateral
trade in goods and services exceeding $190 billion.
Cooperation spans defence, technology,
semiconductors, and clean energy. At the same time,
India continues to engage with Russia, particularly in
energy and defence, with discounted crude imports
contributing to domestic price stability and energy
diversification.

Its engagement with Europe is set to deepen
significantly, supported by the recently concluded
comprehensive trade agreement expected to further
expand economic ties. Meanwhile, partnerships with
Japan and Australia, particularly within the Quad
framework, reflect a shared interest in resilient supply
chains and maritime stability. French President
Emmanuel Macron, holding the G7 Chair for 2026, has
made a deliberate and high-profile overture to New
Delhi, framing India as an indispensable partner in any
credible vision of a reformed multilateral order. Europe
and India, long underinvested in each other relative to
the depth of their shared interests, are now discovering
practical reasons to close that gap.

India's approach toward China remains one of cautious
engagement. While strategic differences persist,
economic linkages continue, even as India invests in

reducing dependencies in critical sectors such as
electronics, semiconductors, and telecommunications.
This reflects a pragmatic recognition of economic
realities alongside strategic considerations. The India-
China border all 3,488 kilometres of it remains a live
fault line, and the military standoff at Galwan in 2020
introduced a new sobriety into how New Delhi views the
relationship. Yet that sobriety has not produced
paralysis. Instead, it has produced precision an India
that knows exactly where it will engage and exactly
whereitwill not.

Nowhere is India's multi-alignment more nuanced than
in the Middle East. The region continues to experience
periodic instability, including the ongoing effects of the
Israel-Hamas conflict and disruptions to maritime
routes in the Red Sea. These developments have
increased shipping costs, extended transit times, and
introduced new uncertainties into global supply chains.

India's response has been measured and multi-layered.
It has strengthened its strategic partnership with Israel,
particularly in defence and innovation, while
simultaneously maintaining engagement with Iran
through projects such as the Chabahar Port. This port
provides India with a vital connectivity route to
Afghanistan and Central Asia, bypassing traditional
constraints. The 10-year agreement to develop and
operate Chabahar is not merely an infrastructure play, it
is a statement of strategic intent, embedding India
permanently into the connectivity architecture of a
region it has historically engaged only from the
periphery.

At the same time, India's ties with the Gulf economies
especially the UAE and Saudi Arabia have expanded
significantly. The India-UAE Comprehensive Economic
Partnership Agreement has already contributed to
increased trade flows, while investment partnerships in
infrastructure, energy, and technology are deepening.
The Gulf region also remains critical to India's energy
security, accounting for a substantial share of its crude

ON TRADE January - March 2026 | 9
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oil imports. Beyond energy, the Indian diaspora of
nearly nine million people in the Gulf provides a people-
to-people foundation to these relationships that no
treaty alone could replicate.

Importantly, India has complemented these bilateral
engagements with investments in connectivity
frameworks such as the International North-South
Transport Corridor, which links India to Europe via Iran
and Russia. In a context where traditional maritime
routes face disruption, such corridors are gaining
immediate strategic relevance. The ability to route
commerce through multiple pathways is not just
logistical convenience itis geopolitical insurance.

The nation that refuses to choose
is, in doing so, making the most
consequential choice of all.

Perhaps nowhere is India's growing strategic ambition
more visible than in its approach to defence. The Union
Budget for 2026-27 allocated a record X7.85 lakh crore
approximately $90 billion, to the Ministry of Defence, a
15 percent increase over the previous year and now
accounting for nearly 2 percent of GDP. Of this, 2.19
lakh crore has been set aside for capital expenditure,
with X1.39 lakh crore specifically earmarked for
procurement from domestic defence industries.

The message is unambiguous: India intends to be not
just a buyer of military hardware, but a producer of it.
Defence exports, which stood at near-negligible levels a
decade ago, have been growing steadily, with a
government target of ¥50,000 crore in defence exports
by 2028-29. Cumulative defence spending between
2026 and 2030 is projected to reach $543 billion, a
figure that will fundamentally reshape India's military
industrial base. The Atmanirbhar Bharat doctrine in
defence is not just economic nationalism; it is the
recognition that strategic autonomy withoutindigenous
capability is borrowed confidence. India is now building
itsown.

The May 2025 military skirmishes with Pakistan and
what followed accelerated several of these priorities.
Operation Sindoor, as the episode came to be known,

exposed certain capability gaps in joint operations,
drone warfare, and air defence integration, and the
armed forces have since moved to address them with a
notable urgency. Theatre command structures, long
discussed but slowly implemented, are now advancing
with concrete institutional momentum.

The episode also reinforced a consistent Indian
position: that its security environment will be managed
on its own terms, through its own decisions, and it will
not outsource that judgement to any external mediator
including Washington, which had claimed credit for the
ceasefire in ways that New Delhi sharply rejected.

India's role at the multilateral level has also expanded in
parallel. Its presidency of BRICS in 2026 places it at the
centre of a grouping that now includes eleven full
members Brazil, China, Egypt, Ethiopia, India,
Indonesia, Iran, Russia, Saudi Arabia, South Africa, and
the UAE and ten newly inducted partner countries
including Malaysia, Nigeria, Thailand, Vietnam, and
others.

Prime Minister Modi has framed India's presidency
around four pillars: resilience, innovation, cooperation,
and sustainability and introduced a "humanity first"
framework as its animating spirit, drawing deliberately
on the ethos of India's celebrated G20 presidency in
2023. With over 100 meetings planned across 60 Indian
cities through 2026, the presidency is as much about
projecting India's soft power domestically as it is about
shapingaglobal agenda.

India has made clear it will not allow BRICS to become
an explicitly anti-Western formation resisting moves
toward a BRICS common currency and de-dollarisation
driven by Russia and China while using the platform to
advance Global South priorities on climate finance, Al
governance, and reform of the UN Security Council. This
is the tightrope that only India, among BRICS members,
hasthe credibility to walk.

India's credibility within the Global South is reinforced
by its emphasis on inclusive growth, digital public
infrastructure, and capacity building. At the same time,
its continued engagement with advanced economies
allows it to function as a bridge across different parts of
the global system.
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The export of India's digital public infrastructure model
the open-architecture stack of Aadhaar, UPI, and Digi
Locker to developing nations through platforms like the
Digital Public Infrastructure initiative is the most
concrete expression of this bridge-building. It is
technology diplomacy of a quiet but consequential kind:
nations that build their digital foundations on India's
frameworks develop institutional relationships with
New Delhi thatno aid cheque alone can create.

Domestically, India's growth trajectory continues to be
supported by structural reforms, infrastructure
development, and expanding consumption demand.
Policy measures aimed at improving ease of doing
business, enhancing tax efficiency, and promoting
manufacturing are contributing to a more competitive
economic environment. A new, simplified Income Tax
Act takes effect in April 2026, and a GST 2.0 framework
is being developed to further rationalise indirect
taxation. Inflation has remained broadly within target
ranges averaging just 2.2% in 2025 while financial
stability has been maintained through prudent
macroeconomic management. The RBI injected 6.3
trillion in liquidity into the banking system in recent
months to sustain credit growth, and private equity
activity surged 31% year-on-year in November 2025,
reaching $5.6 billion in a single month. These are not the
indicators of an economy coasting they are the signals of
one accelerating through a window of structural
opportunity.

India's demographic profile remains a significant long-
term advantage. With one of the world's youngest
populations, it is well positioned to contribute to global
labour markets, particularly in high-skill sectors.
However, translating this demographic potential into
sustained economic outcomes will require continued
investment in education, skills, and innovation. The
IndiaAl Mission and the emerging semiconductor
design ecosystem represent steps in this direction, but
the deeper task of ensuring that growth reaches the
margins of the economy rather than merely the
commanding heights remains India's most
consequential domestic challenge.

During the same time, certain pressures remain real.
Ensuring inclusive growth, addressing regional
disparities, and improving employment quality are
ongoing priorities. Infrastructure development must

continue at scale to support economic expansion.
Externally, a neighbourhood that includes nuclear-
armed, and an Indian Ocean increasingly contested by
multiple naval powers, means that the security
environment will not simplify. And the risk of a world
hardening into rigid, mutually exclusive blocs where the
luxury of multi-alignment eventually runs out is not
theoretical. Itis a scenario thatIndia's strategic planners
are watching carefully.

What is particularly notable about India's position in
2026 is its ability to convert global uncertainty into
strategic opportunity. Supply chain realignments have
opened avenues for manufacturing growth. Digital
innovation has enhanced global competitiveness.
Diplomatic engagement across regions has expanded
influence without constraining choices. The very
disruptions that have weakened or destabilised other
major powers war, sanctions, trade fragmentation,
institutional decay have, paradoxically, expanded the
space available to a country that had the discipline to
stay out of every alliance and the economic gravity to
remain indispensable to all of them.

The country that was once defined by its potential is
now increasingly recognised for its performance. It
occupies a position that combines economic scale,
demographic strength, and strategic flexibility a
combination that is rare in the contemporary global
landscape and that no other emerging economy
currently replicates.

In a world where many nations are navigating the
pressures of alignment and realignment, India offers a
different model one that emphasises engagement
without exclusivity, partnership without dependence,
and growth anchored in both domestic strength and
global integration. It is a model born not from ideology
but from hard-won experience: of having been too poor
to make demands, too large to be ignored, and now
confidentenough to set terms.

How this model evolves and how effectively itadaptstoa
more complex and possibly more polarised world will
not only define India's trajectory but may also shape the
contours of the emerging global order. The nation that
refuses to choose is, in doing so, making the most
consequential choice ofall.
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WTO and Indian MSMEs: Trade Rules, Digital Commerce,
and the Future of Global Integration

he World Trade Organization
(WTO) plays a crucial role in
shaping the global trade
environment, and its significance
for India is deeply linked to the

importance of micro, small, and
medium enterprises (MSMEs).

These enterprises contribute nearly
half of India’s exports and form a
vital part of its economic structure .
As a result, WTO rules directly
influence not only national trade
policy but also the everyday
functioning of small businesses. In
recent years, global trade has
undergone major transformations
due to digitalization, evolving
supply chains, and geopolitical
shifts.

increasing exposure to global
competition and regulatory
complexity. One of the most
important issues in this context is
the WTO’s e-commerce morato-
rium, which prohibits customs
duties on electronic transmissions.
This policy has enabled MSMEs
engaged in digital services, soft-
ware exports,and online businesses
to operate with lower costs and
fewerbarriers.

However, the moratorium is
currently under review, with a key
decision expected at the WTO
Ministerial Conference (MC14) in
2026. India has raised concerns
regarding “policy space” and the
need to support domestic digital
industries.

The WTO estimates that full implementation
of the TFA could reduce global trade costs by
around 14.3%, a benefit that is particularly

significant for MSMEs.

This has brought WTO discussions
on digital trade, trade facilitation,
and dispute settlement to the
forefront, making them increasingly
relevant for Indian MSMEs.

Key WTO Developments and
Their Impacton MSMEs

Traditionally, the WTO focused on
reducing tariffs and improving
market access, but global trade has
shifted toward services, digital
transactions, and global value
chains.

For Indian MSMEs, this transforma-
tion has opened new opportunities
through cross-border e-commerce
and digital platforms, while also

The lack of a clear definition of
electronic transmissions adds
further uncertainty, as it raises
questions about whether digitally
delivered goods should be taxed.
For MSMEs, the outcome of this
debateis critical.

A continuation of the moratorium
would support low-cost digital
trade, while its removal could
introduce new tariffs and compli-
ance burdens, making it harder for
small firms to compete internation-
ally.

Another major WTO development is
the Trade Facilitation Agreement
(TFA), which aims to simplify
customs procedures and reduce

trade costs. The WTO estimates that
full implementation of the TFA
could reduce global trade costs by
around 14.3%, a benefit that is
particularly significant for MSMEs,
which often struggle with delays,
paperwork, and high transaction
costs.

In India, reforms such as
digitization of customs systems,
single-window clearances, and
improved logistics have helped
reduce barriers to trade.
Additionally, policies promoting e-
commerce exports through postal
and courier channels have enabled
MSMEs to access international
markets more easily.

Despite these improvements,
several challenges remain. MSMEs
continue to face difficulties related
to documentation, classification of
goods, payment systems, and
compliance with international
standards.

While WTO frameworks provide a
structure for reducing these
barriers, their effectiveness
depends on proper implementation
atthe domesticlevel.

Furthermore, the ongoing crisis in
the WTO’s dispute settlement
system, particularly the non-
functioning of the Appellate Body
since 2019, has weakened the
enforcement of global trade rules.

This creates uncertainty and
increases the risk of power-based
trade relations, which can disadvan-
tage smaller economies and
businesses, including MSMEs.
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Challenges, Opportunities, and
Future Outlook

The evolving WTO framework
presents both challenges and
opportunities for Indian MSMEs.
One of the key challenges is balanc-
ing global trade integration with
domestic economic priorities.
While open trade systems provide
access to larger markets, they also
expose MSMEs to intense competi-
tion from global firms. This is
particularly evident in the digital
economy, where large multinational
platforms dominate, making it
difficult for smaller enterprises to
compete on equal terms.

At the same time, WTO develop-
ments offer significant opportuni-
ties for MSMEs if leveraged effec-
tively. Digital trade can enable small
firms to reach global customers,
while trade facilitation measures
can reduce costs and improve
efficiency. Sectors such as
pharmaceuticals, IT services,

engineering goods, and processed
agricultural products hold strong
export potential for Indian MSMEs.
Expanding into these areas can help
diversify exports and improve
competitiveness.

Global geopolitical shifts, including
supply chain disruptions and
changing trade alliances, have also
increased the importance of
resilience and diversification.

In this context, WTO rules can
provide a stable framework for
international trade, but only if they
are updated to reflect current
realities. India’s participation in
WTO negotiations is therefore
crucial in ensuring that global trade
rules support inclusive growth and
development.

Looking ahead, the outcome of key
WTO discussions, particularly on e-
commerce and dispute settlement,
will play a decisive role in shaping
the future of Indian MSMEs. A stable
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and predictable trade environment,
combined with domestic reforms
and capacity building, will be
essential for enabling MSMEs to
fully participate in global trade.
Strengthening competitiveness,
improving access to technology, and
reducing compliance burdens will
further enhance their ability to
benefitfrom WTO frameworks.

The WTO remains a central pillar of
the global trading system, and its
evolving policies have direct
implications for Indian MSMEs.
While recent developments present
challenges in terms of uncertainty
and competition, they also offer
opportunities for growth and
integration into global markets. A
balanced approach that combines
effective global engagement with
strong domestic support will be key
to ensuring that MSMEs continue to
drive India’s economic progress in
the years to come.
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Czech Republic Sees India as a Long-Term Strategic Partner

Katerina Vovkova
Consul General of the Czech
Republic to Mumbai, India

How would you describe the
current trajectory of India-Czech
Republic relations, particularly
as both countries seek to
strengthen economic resilience
and diversify global partner-
ships?

Relations between India and
Czechia are increasingly shaped by
a shared objective of strengthening
economic resilience through
diversification of partnerships and
supply chains. In this context, India
represents not only a large and
growing market but also a strategic
partner capable of supporting
industrial resilience. Cooperation is
expanding in sectors where both
countries seek long-term stability,
including engineering, transporta-
tion technologies, digitalisation,
and advanced manufacturing.

Czechia is also strengthening its
export diplomacy and engagement
with international business

partners. A clear example is the
recent re-establishment of the
Consulate General in Mumbali,
which focuses on facilitating tourist
visas and business travel for Indian
entrepreneurs while actively
supporting the development of
trade and investment relations. The
new Consulate General comple-
ments the existing CzechTrade
offices in Bengaluru and Mumbai, as
well as the Embassy of the Czech
Republic in New Delhi. This
expanded Czech presence in India
creates new opportunities for
deeper and more dynamic eco-
nomic cooperation between the two
countries.

India has emerged as one of the
world’s fastest-growing major
economies. How do Czech
businesses view India today as a
destination for investment,
manufacturing partnerships,
and technology collaboration?

Czech businesses increasingly view
India as a long-term partner rather
than only a large export market.
India’s sustained economic growth,
expanding consumer base, and
strong industrial development
programmes create significant
opportunities. Rising labour costs
and supply-chain risks in other
regions have also encouraged Czech
manufacturers to explore India as a
complementary manufacturing
base, particularly in machinery,
automotive components, and
industrial equipment.

At the same time, Czech companies
recognise India’s strong engineer-
ing workforce and expanding
research ecosystem which also
make it attractive for joint R&D.
Consequently, India is increasingly

perceived as a destination for joint
manufacturing, localisation of
production, and collaborative
technology development.

The Czech Republic has strong
capabilities in engineering,
automotive manufacturing, and
industrial innovation. What
opportunities do you see for
deeper collaboration between
Czech expertise and India’s
expanding industrial ecosystem?

There is substantial
complementarity between Czech
industrial expertise and India’s
rapidly expanding manufacturing
ecosystem. Czech companies bring
advanced engineering know-how,
while India offers scale, market
growth, and strong implementation
capacity. This combination creates
favourable conditions for partner-
ships that move beyond traditional
supplier relationships toward joint
developmentand co-production.

Opportunities for deeper collabora-
tion exist in areas such as smart
manufacturing and Industry 4.0
solutions, electric mobility and
automotive supply chains.
Additional potential lies in railway
modernisation, metro systems, and
broader urban infrastructure
projects, where Czech engineering
strengths can complement India’s
large-scale infrastructure expan-
sion.

Energy cooperation also offers
significant prospects, particularly
in renewable energy technologies,
energy efficiency solutions, grid
modernisation, and industrial
decarbonisation. By combining
Czech technological specialisation
with India’s capacity for large-scale
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deployment, both countries can
jointly develop scalable solutions
that support sustainable industrial
growth and long-term competitive-
ness.

Central Europe is becoming an
important gateway to European
markets. How can Indian compa-
nies leverage the Czech Republic
as a strategic entry point to the
wider European Unionregion?

For Indian companies Czechia can
serve as an efficient gateway to the
European Union due to its central
geographiclocation, stronglogistics
connectivity, and deep integration
into European industrial supply
chains.

The country provides direct access
to major EU markets, particularly
Germany and neighbouring Central
European economies such as
Poland or Austria. In addition,
Czechia offers a skilled industrial
workforce, established manufactur-
ing clusters, and a stable regulatory
environment aligned with EU
standards.

The newly approved national
economic strategy “Czechia:
Country for the Future 2.0” also
prioritises attracting innovation-
focused foreign investment and
improving the business environ-
ment, including reducing bureau-
cracy and strengthening
digitalisation. The strategy is
introducing measures such as a
“one-stop-shop” for foreign
investors and fast-track approval
processes for strategic investments
above 50 million USD, significantly
reducing administrative barriers
forinternational companies.

The Czech Republic is globally
recognised for its expertise in
precision engineering and
industrial innovation. How can

both countries strengthen
cooperation in technology
transfer, skill development,
research collaboration, and
innovation ecosystems?

Both countries can strengthen
cooperation by building structured
partnerships between universities,
research institutions, and industry.
Concrete steps could include joint
research programmes, mobility
schemes for engineers and
researchers as well as shared
innovation hubs. Technology
transfer initiatives, and innovation
partnerships can accelerate the
development and commerciali-
sation of new technologies.
Developing startup connections
and innovation clusters could
further deepen long-term coopera-
tion.

Skill development cooperation is
equally important. Exchanges in
education, joint training, and
applied research would combine
the Czechia’s strong technical
education tradition with India’s
large pool of highly skilled profes-
sionals. The abovementioned
strategy “Czechia: Country for the
Future 2.0” also highlights improv-
ing education quality, strengthen-
ing links between academia and
industry, and increasing investment
in research and innovation, which
creates a strong framework for
bilateral collaboration.

Additionally, joint participation in
European research programmes
and innovation initiatives can
provide funding and international
visibility for Indo-Czech coopera-
tion projects.

Over the next five years, how do
you envision elevating
India-Czech Republic economic
cooperation into a more strategic
and innovation-driven partner-

ship, aligned with sustainability
goals, industrial resilience, and
future-ready value chains?

Over the next five years, the
expected conclusion and imple-
mentation of the EU-India Free
Trade Agreement can become a
decisive enabler for transforming
economic cooperation between
India and Czechia into a genuine
strategic, innovation-driven
partnership.

Crucially, the agreement should be
seen as a two-way opportunity: it
will not only improve access for
Czech companies to one of the
world’s fastest growing markets but
equally allow Indian companies to
expand their presence within the
European Union through Czechia.

For Czech businesses, reduced
trade barriers and greater regula-
tory alignment will facilitate deeper
participation in India’s industrial
expansion. This mutual opening
creates strong potential for joint
industrial projects rather than one-
directional trade flows.

In practical terms, cooperation in
coproduction arrangements,
shared R&D activities, and innova-
tion partnerships will help both
sides build more resilient and
geographically diversified value
chains while supporting
sustainability objectives. Anchored
in the EU-India FTA framework,
India and Czechia have the opportu-
nity to develop a balanced partner-
ship based on reciprocity where
companies from both sides jointly
innovate, invest, and compete in
future-ready global industries.
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India-ASEAN Relations in the Indo-Pacific Era:
Strategic Shifts and Economic Realignments

gained significant importance

in the 21st century, particularly
under India’s Act East Policy. ASEAN
has emerged as one of India’s most
vital regional partners due to its
strategic location in Southeast Asia,
growing economic strength, and
central role in the Indo-Pacific
region. Over the years, the relation-
ship has evolved from limited
engagement to a comprehensive
partnership covering trade,
connectivity, security, and digital
cooperation. Among these, eco-
nomic relations, especially trade
form the backbone of India—~ASEAN
ties. However, recent developments
show that while trade has expanded
rapidly, it is also marked by struc-
tural imbalances that have become
akey concern for policymakers.

India—ASEAN relations have

2016-17

8 [ndia Exports

GrowthinIndia-ASEAN Trade

India’s trade with ASEAN has shown
consistent growth over the past
decade, reflecting deeper economic
integration. Between 2016-17 and
2022-23, both exports and imports
have increased significantly. India’s
exports to ASEAN rose from $30.96
billion to $44 billion, indicating
steady growth despite fluctuations
during global disruptions such as
the COVID-19 pandemic. At the
same time, imports from ASEAN
increased more sharply, from
$40.62 billion to $87.57 billion,
highlighting ASEAN’s strong
manufacturing base and its role in
supplying industrial and intermedi-
ate goods to India.

The growth pattern also reflects the
impact of the ASEAN-India Free

India's Exports and Imports to ASEAN
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Trade Agreement (AIFTA), which
facilitated trade expansion by
reducing tariffs and improving
market access. However, the uneven
pace of growth between exports
and imports suggests that the
benefits of this agreement have not
been equally distributed.

The chart clearly shows that while
exports have increased gradually,
imports have grown at a much
faster rate, especially after
2020-21. This widening gap
indicates that India’s demand for
ASEAN goods particularly electron-
ics, machinery, and industrial
inputs has expanded significantly.
Although export growth picked up
in 2021-22, it has not been suffi-
cient to match the rapid rise in
imports.

B [ndia mpors from ASEAN
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A major concern in recent
India-ASEAN relations is the
persistent and widening trade
deficitand the structural imbalance.
The trade balance data reveals that
India's deficit has increased from
-$9.66 billion in 2016-17 to
-$43.57 billion in 2022-23. This
trend reflects the structural
imbalance in trade, where imports
consistently exceed exports.

The deficit widened steadily
between 2016-17 and 2019-20,
reaching -$23.82 billion, before
temporarily narrowing to -$15.93
billion in 2020-21 due to the
pandemic-induced slowdown in
trade. However, the post-pandemic
recovery led to a sharp increase in
imports, causing the deficit to rise
again to -$25.76 billion in 2021-22
and further to -$43.57 billion in
2022-23.

In response to these trends,
reducing the trade deficit has
become akey focus of India’s ASEAN
policy. India is actively reviewing
the ASEAN-India Free Trade
Agreement (AIFTA) to address
structural issues such as non-tariff
barriers, weak rules of origin, and
limited export competitiveness. The
aim is to create a more balanced
trade framework that promotes

Figures in USD Billion

Indian exports while maintaining
strong ties with ASEAN economies.

Atthe same time, India is working to
enhance its manufacturing capabili-
ties through initiatives such as the
Production-Linked Incentive (PLI)
scheme, which aims to boost
domestic production and reduce
import dependence. These mea-
sures are expected to help India
integrate more effectively into
regional value chains and improve
itstrade position.

Recent global developments have
significantly focused on India’s
engagement with ASEAN, particu-
larly in the context of changing
trade patterns and strategic
priorities. India’s imports from
ASEAN are heavily concentratedina
few key sectors, which explains the
widening trade deficit.

The most important imports
include electrical and electronic
goods (especially semiconductors
and components), machinery and
transport equipment, mineral fuels,
and edible oils such as palm oil.
Among these, palm oil imports from
countries like Indonesia and
Malaysia form a substantial share of
India’s edible oil consumption,
while electronics and machinery

imports reflect ASEAN’s strong
position in global manufacturing
value chains.

The dominance of these sectors
highlights a structural issue: India
largely imports high-value manu-
factured and intermediate goods,
while exporting relatively lower-
value products.

This imbalance is a key reason
behind the persistent trade deficit.
In contrast, India’s exports to
ASEAN are concentrated in sectors
such as petroleum products,
pharmaceuticals, agricultural

Strengthening
diplomatic
engagements,
boosting FDI flows,
and fostering deeper
economic integration
will be critical to
unlocking the full
potential of this
strategic
partnership.
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goods, organic chemicals, and iron
and steel. While these sectors have
growth potential, they are not
sufficient to match the scale of
imports, particularly in high-
technology industries.

Recent geopolitical developments,
especially in the Middle East, will
also have influence on India’s trade
strategy. Traditionally, India has
depended heavily on the Middle
East for crude oil and energy
imports, but fluctuations in oil
prices, geopolitical tensions, and
supply disruptions have encour-
aged India to diversify both its
importsources and export markets.

In this context, ASEAN provides an
alternative and complementary
economic space. For example,
instead of relying solely on Middle
Eastern energy trade, India is
increasingly focusing on manufac-
turing linkages and supply chain
integration with ASEAN economies.

At the same time, India is exploring
opportunities to diversify its
exports away from traditional
markets by strengthening engage-
ment with ASEAN. There is signifi-
cant potential for India to increase
exportsinsectorssuchas:

¢ Pharmaceuticals and healthcare
products, where India has a
global competitive advantage

e [T services and digital solutions,
especially in emerging ASEAN
economies

* Automobile components and
engineering goods, which can
integrate into ASEAN produc-
tion networks

e Agricultural and processed food
products, including rice, spices,
and marine products

India can
particularly benefit
by expanding exports
of intermediate
goods in machinery
and electronics
sectors, allowing it to
integrate into
regional value
chains.

* Renewable energy technology
and green solutions, an emerg-
ingarea of cooperation

India can particularly benefit by
expanding exports of intermediate
goods in machinery and electronics
sectors, allowing it to integrate into
regional value chains rather than
remaining a final goodsimporter.

Furthermore, disruptions in global
supply chains after COVID-19 and
rising geopolitical tensions in the
Indo-Pacific have accelerated
India’s push for supply chain
resilience and diversification.
ASEAN, being centrally located and
economically dynamic, has become
a key partner in this strategy. India
isincreasingly focusing on strength-
ening ties with ASEAN countries to
reduce overdependence on specific
regions such as China and the
Middle East, while simultaneously
improving its export competitive-
ness.

When considered, the sectoral
composition of trade clearly shows
thatIndia’simports from ASEAN are
concentrated in high-value manu-
facturing and essential commodi-
ties, while exports remain relatively
limited in diversification and
technological intensity.

Addressing this imbalance requires
a strategic shift toward export
diversification, value chain integra-
tion, and sectoral upgrading. Recent
geopolitical developments have
reinforced the importance of
ASEAN as a key partner in this
transition, making it central to
India’s efforts to achieve a more
balanced and resilient trade
structure.

India is increasingly focusing on
strengthening ties with regional
partners like ASEAN to enhance
economic resilience and reduce
dependence on specificregions. The
Indo-Pacific framework has further
reinforced this cooperation, with
both India and ASEAN emphasizing
connectivity, maritime security, and
regional stability.

The recent developments in
India-ASEAN relations reflect a
dynamic and evolving partnership.
While trade has grown significantly,
the widening gap between exports
and imports and the rising trade
deficit highlight important struc-
tural challenges.

The charts clearly demonstrate that
despite increased economic
integration, the relationship
remains imbalanced. However,
India’s proactive policy measures
such as reviewing trade agree-
ments, promoting domestic
manufacturing, and strengthening
regional partnerships does indicate
a strong commitment to addressing
these issues. With continued
efforts, India-ASEAN relations are
likely to become more balanced,
strategic, and sustainable, playing a
crucial role in shaping the future of
the Indo-Pacificregion.
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India - Norway Economic Relations

Ms. Monica Nagelgaard
Consul General at the

Royal Norwegian Consulate
in Mumbai

How do you assess the current
state of India-Norway economic
relations, particularly in the
context of global supply chain
diversification and India’s
growing role as a trusted manu-
facturing and technology hub?

India-Norway economic relations
are strong, well-established, and
continue to grow—offering
significant untapped potential for
even deeper collaboration. Though
bilateral trade remains mod-
est—with Norwegian exports of
goods to India at approximately
USD 430 million and imports
around USD 970 millionl —the
relationship is increasingly defined
by strategic complementarities
rather than volume alone.

The entry into force of the Trade and
Economic Partnership Agreement
(TEPA) marks an important
milestone in strengthening bilateral
ties, in particular their trade and
economic relations. The agreement
is expected to deliver substantial
and long-term benefits, including

more resilient and integrated
supply chains, increased trade and
investment flows, new employment
opportunities, and sustained
economic growth for both India and
the EFTA countries.

The Norway-India 2030 strategy
further reinforces this trajectory. In
parallel, TEPA provides an impor-
tant framework to facilitate
investment, technology transfer,
and deeper industrial collaboration
across sectors.

Overall, the relationship is entering
a more strategic phase, with shared
priorities offering strong potential
to drive deeper economic engage-
ment, particularly as both countries
navigate evolving global trade
dynamics and the growing focus on
sustainable development.

With the conclusion of the
India-EFTA Trade and Economic
Partnership Agreement, how can
both India and Norway leverage
this framework to strengthen
bilateral trade and investment
flows?

TEPA provides a timely and
forward-looking framework to
significantly deepen trade and
investment between India and
Norway. Its value extends beyond
tariff reductions, fostering greater
predictability, transparency, and
business confidence on both sides.

The figures underscore the scale of
the opportunity. A substantial share
of Norwegian exports will benefit
from immediate tariff elimination
upon entry into force, with the vast
majority transitioning to zero tariffs
over a defined implementation
period. Indian exporters are

likewise expected to gain from
progressive tariff reductions.
Beyond trade, the agreement’s
investment and employment
potential signals a broader shift
toward deeper and more sustained
economicintegration.

! Trade Data from Statistics Norway.
1NOK==0.10USD

For Norway, this opens opportuni-
ties to scale its presence in a large
and fast-growing market, particu-
larly in sectors where it has estab-
lished strengths, such as maritime
industries, energy, green technolo-
gies and aquaculture. TEPA can be
viewed as an important framework
with significant potential for
businesses, with its impact likely to
grow over time as it is increasingly
leveraged.

In priority sectors such as
renewable energy, offshore wind,
maritime services, green hydro-
gen, and digital innovation,
where do you see the strongest
potential for India-Norway
collaboration?

The opportunities lie at the inter-
section of technology and
sustainability. This is precisely
where India-Norway collaboration
is best positioned to unlock
meaningful value—by bringing
together innovation, scale, and a
shared focus on sustainable growth.
Just to give you an example, in
renewable energy, the focus is no
longer just capacity—it’s systems.
Norway’s strengths in energy
systems, grid integration, energy
storage, and carbon management
complement India’s rapid expan-
sion of renewable capacity. As India
scales up solar and other clean
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energy sources, there is growing
demand for advanced solutions in
grid stability, energy efficiency, and
digital energy management—areas
where Norwegian expertise can add
significantvalue.

Green hydrogen is another highly
promising domain. Norway’s
capabilities in clean energy
technologies and hydrogen value
chains align well with India’s
ambition to become a global hub for
green hydrogen. This creates
opportunities across the entire
ecosystem—from production
technologies to storage, transport,
and industrial applications.

The maritime sector and broader
blue economy also present strong
potential, particularly through the
lens of sustainability and innova-
tion. Collaboration in green
shipping, low-emission fuels, and
maritime digitalization can build on
Norway'’s leadership in sustainable
maritime solutions and India’s scale
in shipping, ports, and seafaring
talent.

Digital innovation further strength-
ens these opportunities.
Technology transferin areas such as
Al-driven energy management,
predictive maintenance, and
industrial digitalization can
enhance efficiency across both
energy and maritime sectors.
India’s strong IT ecosystem

As Norway and
India advance their
green transition,
demand for
renewable energy,
storage, and efficient
technologies is
creating scope for
greater collaboration.
The maritime and
blue economy also
offer potential for
closer engagement.

provides an ideal platform for
scaling and adapting these technol-
ogies cost-effectively.

Importantly, these opportunities
tend to be particularly effective
when supported by long-term
partnerships—such as joint
research, co-development, and
localized production—rather than
relying solely on one-way transfers.
In that sense, India offers not just a
market, but a platform for innova-
tion and scaling, while Norway
brings cutting-edge technologies
and domain expertise.

From Norway’s perspective, how
can Indian businesses leverage
improved access to EFTA mar-
kets, especially in areas like
pharmaceuticals, IT services,
advanced manufacturing, and
cleantechnologies?

As noted earlier, ssupported by the
TEPA framework and the ongoing
institutional engagement, the
agreement aims to promote
balanced and sustainable growth.
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In this context, it presents a
meaningful opportunity for
businesses on both sides. While
EFTA markets are highly regulated,
quality-driven, and standards-
focused, these features can also
make them particularly valuable for
Indian firms, helping to build
credibility and support a shift
toward higher value-added
activities.

Opportunities are emerging across
several sectors. As Norway and
India advance their green transi-
tion, demand for renewable energy,
storage, and efficient technologies
is creating scope for greater
collaboration. The maritime and
blue economy also offer potential
for closer engagement, with
complementary strengths support-
ing deeper value chain integration.
In parallel, IT and digital services
remain a key growth area, driven by
rising demand for capabilities in Al,
cybersecurity, data analytics, and
smartinfrastructure.

Ultimately, the opportunity lies in
not only in expanding the tradi-
tional trade but also in deepening
collaboration—so that quality,
innovation, and long-term partner-
ships increasingly define
India-Norway economic engage-
ment.

Norway is globally recognised for
its expertise in maritime and
blue economy sectors. How can
India and Norway deepen
cooperation in sustainable
shipping, port modernisation,
and ocean-based industries?

India and Norway share a long and
well-established relationship in the
maritime sector, built over decades
of cooperation in shipping, seafar-
ing, and maritime services.
Norwegian shipping companies
have had a sustained presence in

India, while Indian seafarers have
been an integral part of the global
maritime workforce, including on
Norwegian vessels. This longstand-
ing engagement has created a
strong foundation of trust, familiar-
ity, and institutional linkages
between the two countries.

Building on this history, there is
now a clear opportunity to deepen
cooperation in line with emerging
priorities around sustainability and
technological transformation. In

sustainable shipping, the shift is
clear: from traditional operations to
low- and zero-emission solutions.
Norway brings the technology;
India brings the scale. That's a
powerful combination.
Collaboration on green corridors,
vessel retrofitting, and cleaner fuel
adoption would be particularly
impactful.

In port modernisation, India’s
ongoing efforts to upgrade and
expand its port infrastructure align
well with Norway’s strengths in
digitalisation, smart logistics, and
efficient port operations.
Partnerships in automation, data-
driven systems, and emissions
reduction can help create more
efficient and sustainable port
ecosystems.

In the broader blue economy, the
relationship can expand into areas
such as offshore energy, marine
resource management, and ocean
sustainability. Norway’s experience
in responsible ocean governance
offers valuable insights as India
seeks to grow its ocean-based
industries in asustainable manner.

Importantly, this next phase of
cooperation can be driven by
technology transfer, joint research,
and long-term industrial partner-
ships—supported by frameworks

such asthe TEPA.

What makes this partnership stand
out is that it is not starting from
scratch—it’s building on decades of
trust but moving quickly into the
future.

Over the next five years, how do
you envision elevating
India-Norway economic cooper-
ation to a more strategic and
innovation-driven partnership
within the broader India-EFTA
framework?

In the coming years, India-Norway
economic cooperation is well
positioned to deepen further, with
opportunities for a more focused
and implementation-oriented
partnership under the TEPA,
alongside an increasing emphasis
on innovation and tangible out-
comes.

A key priority will be identifying
and advancing projects that
demonstrate the depth of coopera-
tion in areas such as green industry,
maritime transformation, and clean
energy systems. Visible, high-
impact initiatives can help build
momentum and confidence among
businesses on both sides.

At the same time, expanding
collaboration at the ecosystem
level —through closer linkages
between industry, research
institutions, and innovation
hubs—can support sustained
engagement, facilitate knowledge
exchange, and encourage the
development of new technologies.
Overall, the next phase is likely to be
shaped by more targeted, innova-
tion-driven engagement that
further reinforces the strategic
relevance of India-Norway rela-
tions within the broader
India-TEPA framework.
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New Year Reception Strengthens Cultural Diplomacy

he New Year Reception organized by World

Trade Center Mumbai served as an important

platform to advance cultural diplomacy, bringing
together members of the diplomatic corps, industry
leaders, and key stakeholders in an engaging and
informal setting. By fostering cross-cultural dialogue
and meaningful interactions, the event highlighted the
role of such initiatives in strengthening international
partnerships and enhancing mutual understanding
beyond traditional business engagements.

Blending cultural exchange with economic collabora-
tion, the gathering reinforced WTC Mumbai’s commit-
ment to promoting global trade linkages while nurtur-
ing people-to-people connections. Such initiatives not
only deepen bilateral and multilateral ties but also
position WTC Mumbai as a catalyst for integrating
culture with commerce, thereby supporting India’s
expanding engagement with the global community.

22 | ON TRADE January - March 2026



WTC Mumbai Trade Highlights ON TRADE

WTC Mumbai and Government e-Marketplace (GeM)
inks MoU to Boost Outreach and MSME Inclusion in
Public Procurement

This agreement will integrate MSMEs further into government procurement and buttress Atmanirbhar Bharat
objective: Dr. Vijay Kalantri, Chairman, WTC Mumbai and President All India Association of Industries (AIAI)

o0 TR

Dr. Vijay Kalantri, Chairman, WTC Mumbai and President All India Association of Industries (AIAI) (2nd from the left) and Shri Satya Narayan
Meena, Additional CEO and Chief Financial Officer of Government e Marketplace (GeM) (2nd from the right) signs MoU at the World Trade Centre,
Mumbai along with Capt. Somesh Batra, Vice Chairman, WTC Mumbai (extreme right); Mr. Praneet Kumar Singh, Chief Manager - Training at
Government e Marketplace (third from the right); Ms. Priya Pansare, Director - Trade and Investment Promotion, World Trade Centre, Mumbai

(extreme left).

overnment e-Marketplace (GeM), India's

National Procurement Portal, and MVIRDC

World Trade Centre Mumbai (WTC Mumbai)
today signed a Memorandum of Understanding (MoU)
to foster domestic and international collaboration in
public procurement. This partnership aims to enhance
GeM's global positioning, promote knowledge exchange,
and drive inclusive participation for MSMEs, startups,
women entrepreneurs, and underrepresented suppli-
ers.

The MoU establishes a structured framework for joint
initiatives, such as global procurement dialogues,
capacity-building programs, supplier outreach, and
research on emerging themes like Al in procurement,
sustainability,and green practices.

Through MVIRDC Mumbai's extensive international
network, the collaboration will facilitate webinars,
trade fairs, and buyer-seller meets, enabling Indian

MSMEs to access global opportunities while onboarding
international suppliers to GeM.

Shri Satya Narayan Meena, Additional CEO and Chief
Financial Officer of Government e Marketplace (GeM)
said, "This MoU marks a pivotal step in evolving GeM
into a globally benchmarked platform. With over one
crore registered users on the GeM portal, ensuring
wider exposure and marketaccess is crucial. By leverag-
ing MVIRDC’s trade and exhibition expertise, we aim to
empower MSMEs, women entrepreneurs and smaller
enterprises while further strengthening India’s digital
procurement ecosystem.”

He further highlighted Womaniya programme, which is
playing a key role in empowering women entrepreneurs
by enhancing their visibility, access to markets, and
participation in public procurement, which enables
women to reach greater heights.
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From Left to Right: Mr. Santosh Kotre, Director, Finance, Accounts and Admin; Capt. Somesh Batra, Vice Chairman, WTC Mumbai; Dr. Vijay Kalantri,
Chairman, WTC Mumbai and President All India Association of Industries (AIAI), Shri Satya Narayan Meena, Additional CEO and Chief Financial
Officer of Government e Marketplace (GeM) and Ms. Priya Pansare, Director - Trade and Investment Promotion, World Trade Center Mumbai

Dr. Vijay Kalantri, Chairman, WTC Mumbai and
President All India Association of Industries (AIAI) in
his remarks, " WTC Mumbai is proud to partner with
GeM to bridge domestic public procurement with a
diverse range of markets. WTC Mumbai plays a catalyst
role in facilitating MSME’s, Women entrepreneurs,
startups and With this partnership they will gain access
to market and government procurement which will
further strengthen their position and supports them to
meettheir goals through GeM portal”

“WTC Mumbai has advocated for timely credit to
MSME’s and women entrepreneurs to ensure their
competitiveness to the Ministry of Finance and Reserve
Bank of India, falling in place these would also further
strengthen the MSME’s towards the objective of
Atmanirbhar Bharat. Since its inception in 2016, GeM
continues to scale new heights, in the coming yearsithas
the potential to evolve beyond B2G into B2C or B2E
models, further expanding its reach and impact”. stated
Dr. Kalantri

Key areas of collaboration include:

» Knowledge Exchange and Policy Dialogue: Joint
conferences, policy briefs, and research on Al,
transparency,and MSME inclusion.

» Capacity Building and Training: Global training

hubs, workshops, and train-the-trainer programs for
procurement officials and suppliers.

* Global Procurement Integration: Supplier
readiness toolkits and compliance frameworks for
international opportunities.

* Global Supplier Outreach: International Outreach
initiatives, GeM pavilions at trade fairs and economic
forums, roadshows, and partnerships via WTC
networks.

AJoint Working Group will oversee the implementation
of the initiative, ensuring full alignment with
Government of India policies on public procurement,
data security, and inclusivity. This collaboration
supports the Ease of Doing Business (EoDB) agenda,
particularly for MSMEs, and strengthens transparent
and efficient digital procurement practices. The
initiative also contributes to the larger vision of Viksit
Bharat 2047 by promoting innovation, empowering
domestic enterprises, and positioning India as a global
leaderindigital public procurement.

The event was held on January 19, 2026
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Vietnam's largest coffee maker at World Trade Center to
brew business and commercial opportunities

This visit reflects the importance of institutional platforms such as World Trade Center Mumbai in enabling struc-
tured business engagement, market entry support, and cross-border partnerships: Dr. Vijay Kalantri, Chairman World
Trade Centre, Mumbai and President, All India Association of Industries

=
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In the Picture: H.E.Mr. Le Quang Bien, Consul General of Vietnam (2nd from the right), Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai,
President, All India Association of Industries (3rd from right) along with others at the event.

orld Trade Center Mumbai hosted a high-
level business interaction with the Trung
Nguyen Group Corporation, Vietnam'’s
largest coffee maker, in the presence of Consul General
of Vietnam H.E. Mr. Le Quang Bien Mumbai marking an

important step towards strengthening Vietnam-India
commercial cooperation.

The meeting focused on exploring opportunities for
expanding Vietnamese coffee beverage within the
rapidly growing Indian market. Discussions highlighted
India’s strong consumer demand, evolving retail
ecosystem, and the potential for long-term partnerships
with Indian businesses.

During the meeting, Consul General of Vietham H.E. Mr.
Le Quang Bien said, “India and Vietnam share a dynamic
and ever-growing partnership. Both the countries are
rising economy and today are engines of Asian growth.
With India about to become third largest economy and
hosting a young population, Vietnam is naturally
interested in expanding business and commercial ties
with Indian enterprises and MSMEs”.

“I sincerely thank Dr. Vijay Kalantri, Chairman World
Trade Centre, Mumbai and President, All India
Association of Industries for the catalyst role he has
played and is playing to guide our delegation towards a
concrete partnership. I also take this opportunity to
invite WTC Mumbai to the annual Coffee festival which
Vietnam will be hosting in the year 2027 to further take
our partnership to new heights”, remarked the Consul
General.

Dr. Vijay Kalantri, Chairman World Trade Centre,
Mumbai and President, All India Association of
Industries while welcoming the Consul General of
Vietnam and the delegation to Mumbai said, “There
exists ample opportunities for business collaboration
between India and Vietnam. India, being the fastest
growing economy, is a land of abundant opportunities.
We welcome today’s delegation for Vietnam for expand-
ing their coffee products in the Indian markets. With
65% of our population below the age of 35, Indian
youths have a knack for developing new tastes. This
makes us an attractive consumer in the global market.
Mumbai being the commercial and financial capital of
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Indiais the perfect destination for global business giants
to venture into Indian markets”.

Capt. Somesh Batra, Vice Chairman, World Trade Centre,
Mumbai outlined India’s market dynamics, regulatory
environment, and sector-specific opportunities, while
also emphasizing WTC Mumbai’s role as a trade facilita-
tion platform connecting global enterprises with Indian
stakeholders.

The delegation from Trung Nguyen Group Corporation,
Vietnam'’s leading coffee brand, shared insights into
their global expansion strategy and expressed keen
interest in establishing a stronger presence in India
through strategic collaborations, distribution partner-
ships, and marketlocalization initiatives.

The event washeld on January 19, 2026

World Trade Center to host 5" Edition of the
Annual Vintage, Classic and Modern Classic Car Fiesta 2026
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Dr. Vijay Kalantri (Center) at the press meet to announce the Vintage, Classic and Mordern Classic Car Fiesta

his year in succession World Trade Center will

host the 5th Edition of the Annual Vintage,

Classic and Modern Classic Car Fiesta 2026 with
the inauguration ceremony scheduled on 24 January
2026 and 25th January 2026 reserved for public
viewing, followed by the ceremonial flag-off on Republic
Day, 26 January 2026. The Fiesta aims to reinforce the
message of “Sadak Suraksha, Jeevan Raksha. The eventis
being organised by WTC in association with VCCCI and
WIAA”, said Dr. Vijay Kalantri, Chairman, World Trade
Centre, Mumbai and President All India Association of
Industries at a press conference organized to brief
media about the upcoming event at the World Trade
Center, Mumbai.

“Last year there were over 1 lakh visitors and this year
also looking at the enthusiasm of people from all walks
of life, children to senior citizens are expected to visit
this rare exhibition. This event is significant as we feel
that this heritage of vintage cars should be shared with
future generations while also highlighting the cultural
significance of Mumbai as a classic city”, remarked Dr.
Kalantri.

Mr. Nitin Dossa, Chairman of VCCCI and WIAA speaking
on the occasion indicated of his collection which is a
1933 Hudson, believed to be the only surviving example
of its kind worldwide, representing a rare and invalu-
able chapter of global automotive history. Mr. Dossa also
apprised the media persons of the event.
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Highlights of Event:

e India’s largest Rolls-Royce Phantom Centenary
display of cars from 1927 to till date.

e Historicreturn of Phantom I (17EX) after 95 years.

* The event is supported by ] K Tyre and the cars like
Rolls-Royce, Lamborghini and Dodge is participat-
ing.

e Strong public-private collaboration promoting
heritage, tourism and road safety

» The rare collection of automobiles of Mr. Yohan
Poonawallaand others shall be displayed.

World Trade Center Mumbai Hosts Seminar on Labour Codes:

Royal Provenance & Distinguished Collections:

e A 1937 Rolls-Royce Phantom III from the collection
of Late Shri Pranlal Bhogilal, Founder Member of
VCCCI, will be exhibited alongside a 1959 Jaguar
Mark IX and a 1955 Bentley, reflecting exceptional
lineage and restoration excellence.

« Dr. Raghavpati Singhania’s 1937 Rolls-Royce Wraith
will participate, arriving from Delhi

* Mr Gautam Singhania will showcase a 1927 Rolls-
Royce 20 HP Coupe and a 1928 Rolls Royce
Phantom I.

The eventwas held onJanuary 22, 2026

Empowering MSMEs for a Future-Ready Workforce

"We are ata pivotal moment where labour reforms meet economic ambition. This seminar equips MSMEs with tools to
thrive amid digital trade and automation " - Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and President,

All India Association of Industries.

Impact on Industry & Employees

From (L to R) in the picture: Ms. Priya Pansare, Director, Trade and Investment

INDIA'S NEW LABOUR CODES

23% Inminty, 2035 | Pascock Room, World Trads Ceibey Sumbal

tives, and HR professionals to understand the
impact of the Labour Codes on businesses
and MSMEs.

Speaking at the seminar, Mr. Suhas
Basakhetre, Managing Director, Prompt
Personnel Pvt. Ltd., stated, “enhancing the
ease of doing business is the central objective
of India’s labour law reforms. He noted that
the earlier labour laws, many of which had
been in force for decades, have now been
comprehensively rationalised by consolidat-
ing 29 existing laws into four simplified
labour codes.”

Promotion, World Trade Center Mumbai; Mr. Suhas Basakhetre, Managing Director,

Prompt Personnel Pvt. Ltd.; Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai
and President, All India Association of Industries; Ms. Monisha Basakhetre, Executive
Director, Prompt Personnel Pvt Ltd., Capt. Somesh Batra, Vice Chairman, World Trade

Center Mumbai.

umbai, January 23, 2026 - The World Trade
Center Mumbai, in association with the All
India Association of Industries (AIAI), hosted
a high-impact seminar titled " India’s New Labour
Codes: Impact on Industries and employees" here today
at World Trade Center Mumbai. The event brought
together nearly 200 industry leaders, business execu-

Highlighting the intent behind the reforms,
Mr. Basakhetre said that the labour codes
focus on simplification of laws, ease of
compliance for employers, digitisation of
processes, creation of a balanced and
equitable framework for both employers and employees
and strengthening enforcement mechanisms.

He further added that, “the entire compliance and
enforcement ecosystem has now been digitised,
significantly reducing regulatory complexity. Over
1,400 compliances have been streamlined to approxi-
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mately 400, which is amajor step towards improving the
ease of doing business. The new labour codes aim to
provide equal weightage to the interests of employers
and employees, fostering a more transparent, efficient,
and growth-oriented labour ecosystem.”

In his remark, Dr. Vijay Kalantri, Chairman, World Trade
Center Mumbai and President, All India Association of
Industries, stated, “The consolidation of 29 existing
labour laws into four unified labour codes is a landmark
reform aimed at simplifying labour regulations,
expanding worker protections, and improving predict-
ability and clarity for employers.

“There would be greater job formalization and
increased worker welfare, which would lead to potential
job creation and increased consumption. These
positives come with certain challenges, including higher
wages and labour costs, more formalities, possible job
insecurity, strained HR capacity, increased compliance
workload, and short-term cost impacts. These reforms
mark a decisive step towards building a more unified,
resilient, and inclusive labour ecosystem, aligned with
India’s vision of a Viksit Bharat 2047, Dr. Kalantri stated
Ms. Yashashri Kulkarni, General Manager, Labour Law
Compliance, Prompt Personnel Pvt. Ltd., highlighted key
provisions under the Code on Wages, including the
fixation of a National Floor Wage and the need for
employers to realign and update their wage structures
accordingly.

She further noted that this is the first time Indian labour
legislation has formally defined emerging categories
such as aggregators, gig workers, platform workers, and
fixed-term employment, reflecting the evolving nature
of the workforce. Referring to the Code on Social
Security, Ms. Kulkarni pointed out that the EPF case
deposit requirement has been significantly reduced
from 75 per cent to 25 per cent of the estimated amount,
while monetary penalties for non-compliance have been
enhanced to strengthen enforcement.

She also highlighted important reforms under the
Occupational Safety, Health and Working Conditions
Code, including the introduction of a pan-India single
licence regime, liberalisation of leave encashment
provisions, and mandatory créche facilities, all aimed at
improving worker welfare while simplifying compli-
ance for employers.

The seminar concluded with an engaging and interac-
tive question-and-answer session. Ms. Priya Pansare,
Director Trade and Investment Promotion, World Trade
Center, Mumbai, presented the vote of thanks by
expressing her gratitude to Mr. Suhas Basakhetre and
Ms. Yashashri Kulkarni for the insightful seminar.

The eventwas held onJanuary 23, 2026

Vintage Motors revs at the World Trade Center
Tarmac at the 5th Edition of the Annual Vintage,
Classic and Modern Classic Car Fiesta 2026

he inaugural ceremony of the VCCCI Annual

Vintage Car Fiesta 2026 was held here today at

the World Trade Centre Mumbai. The three-day
celebration, being held from 24th to 26th January 2026
at the iconic World Trade Center, Mumbai inaugurated
today. It brings together automotive heritage, royal
provenance, and global craftsmanship, positioning
Mumbai as a leading destination for culture-driven
international exhibitions and is a major attraction for
carand motor enthusiasts.

The 2026 edition is significant as it commemorates 100
years of the legendary Rolls-Royce Phantom series,
showcased through India’s largest-ever Phantom

Centenary exhibition. This year, all seven Rolls Royce
Phantom are on display, making it a historic and rare
spectacle for visitors.

Inaugurating the 3-day event, Shri Vivek Bhimanwar,
IAS, Transport Commissioner, Government of
Maharashtra, underscored the importance of preserv-
ing automotive heritage and its relevance in the context
of rapidly evolving mobility landscape. He stated that
vintage automobiles function as living museums,
showcasing the evolution of engineering excellence,
timeless design, and safety innovations that continue to
influence and inspire modern transport systems.
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In the Picture (from L to R) : Ms. Priya Pansare, Director, Trade and Investment Promotion, World Trade Center Mumbai; Dr. Vijay Kalantri,
Chairman, World Trade Centre Mumbai and President, All India Association of Industries; Shri Vivek Bhimanwar, IAS, Transport Commissioner,
Government of Maharashtra; Mr. Nitin Dossa, Chairman, VCCCI and WIAA; Mr. Santosh Kotre, Director, Finance Accounts and Admin

Shri Bhimanwar further shared that the Government of
Maharashtra is exploring plans to establish a Vintage
Car Museum in the coming years to preserve and
celebrate India’s motoring heritage. He emphasized that
annual heritage events such as the Vintage Car Fiesta at
World Trade Centre Mumbai play a vital role, like iconic
museums, by providing premier public spaces that
connect history with contemporary audiences.

Speaking on the occasion, Mr. Yoohan Poonawalla, noted
collector and automobile connoisseur, stated that the
selection of vehicles on display is both prestigious and
deeply rooted in heritage. He shared that the Phantom
series was chosen this year not merely for its symbol-
ism, but for its role in preserving global automotive
legacy.

Highlighting a centrepiece of the exhibition, Mr.
Poonawalla spoke about the legendary 1928 Rolls-
Royce Phantom I (17 EX), once owned by Maharaja Hari
Singh of Jammu and Kashmir, a global icon that has
graced the world’s most prestigious concours. He noted
that the vehicle personally engineered under the
guidance of Sir Henry Royce, making it a masterpiece of
craftsmanship and historical significance.

Dr. Vijay Kalantri, Chairman, World Trade Centre

Mumbai and President, All India Association of
Industries, stated that World Trade Centre Mumbai is
proud to host the 5th edition of the Annual Vintage,
Classicand Modern Classic Car Fiesta 2026.

Dr. Kalantri remarked, “This event holds special
significance as it aims to preserve and share the rich
heritage of vintage automobiles with future genera-
tions, while also underscoring Mumbai’s cultural
identity as a classic city.”“Every vehicle on display
reflects exceptional craftsmanship, timeless design, and
aremarkable legacy,” noted Dr. Vijay Kalantri, Chairman,
World Trade Centre Mumbai, adding that with over 187
vintage, classic, and modern classic cars, the Fiesta
transforms the venue into a living timeline showcasing
the rich cultural legacy and evolution of automotive
history, offering a rare and immersive experience for
automobile enthusiasts and the general publicalike. The
event was also graced by diplomats and consul generals
from more than 40 countries, 350 plus business
executives and dignitaries from economic and trade
community for the ceremony.

Mr. Nitin Dossa, Chairman, VCCCI and WIAA, speaking
onthe occasion, expressed delightin presenting whathe
described as “walking stories of history.” He stated that
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the cars on display represent national pride and cultural
heritage, noting that such a large-scale congregation of
vintage automobiles is a rare gathering. He highlighted
from his own collection the 1933 Hudson, believed to be
the only surviving example of its kind worldwide.

Among the highlights is the display of the 1928 Rolls-
Royce Phantom I (17EX), formerly owned by the
Maharaja of Jammu & Kashmir; the 1933 Phantom II
Continental Sports Saloon once owned by Sir Malcolm
Campbell; the 1937 Phantom III from the Maharaja of
Panchkote; the 1962 Phantom V used by the former
Ruler of Qatar; the 1979 Phantom VI that served Her
Majesty Queen Elizabeth II; the 2005 Phantom VII, the
first Phantom delivered to India after
the marque’s relaunch; and the 2024
Phantom VIII Extended Wheelbase,
the final EWB Phantom globally,
featuring the exclusive Privacy Suite.

The event also showcases the
modern performance icons such as
the Ferrari 458 Aperta, Ferrari Pista,
and Ferrari Portofino, offering
visitors a unique convergence of
heritage automobiles and contempo-
rary engineering excellence.

Ms. Priya Pansare, Director, Trade
and Investment Promotion, World
Trade Centre Mumbai, stated, “It has
always been our privilege to organise
such landmark events that celebrate
cultural legacy and heritage be it
through vintage automobiles, art, or
craftsmanship ensuring these
legacies continue to inspire future
generations.” The Fiesta remains
open to the public from 9:00 am to
6:00 pm on 25th January 2026,
inviting visitors to experience a
journey through time where
elegance, engineering, and nostalgia
come together under one roof.

The event was held on January 24,
2026
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Vintage, Classic, and Modern Classic Cars Flagged Off at
World Trade Center Mumbai marking an end to
the 3-day Car Fiesta 2026

This Fiesta transformed the venue into a living timeline of automotive history: Dr. Vijay Kalantri, Chairman, World
Trade Center Mumbai and President, All India Association of Industries

MO

In the Picture (from Left to Right): Mr. Santosh Kotre, Director, Finance, Accounts and Admin, World Trade Center, Mumbai; Ms. Priya Pansare,
Director, Trade and Investment Promotion, World Trade Center, Mumbai; Adv. Rahul Narwekar, Speaker of Maharashtra Legislative Assembly and
Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and President, All India Association of Industries (AIAI)

orld Trade Center Mumbai witnessed a

spectacular flag-off ceremony of vintage,

classic, and modern classic automobiles as
part of the 5th Edition of the VCCCI Annual Vintage,
Classic, and Modern Classic Car Fiesta 2026. The
ceremonial flag-off marked the momentous conclusion
of the three-day automotive celebration held from 24th
to 26th January 2026 at the World Trade Center,
Mumbai.

The event brought together an extraordinary collection
of over 187 vintage, classic, and modern classic vehicles,
celebrating automotive heritage, royal provenance, and
global craftsmanship. Amongst the cars which were part
of the exhibition were the cars from the private collec-
tion of Mr. Yohaan Poonawala, Mr. Anant Goencka,
Executive Director, The Indian Express Group and Mr.
Abhishek Karnani, President, President of the Free Press
Journal and many more dignitaries of royal families. The
flag-off ceremony symbolised the living legacy of

motoring history and reaffirmed Mumbai’s position as a
leading destination for culture-driven international
exhibitions.

The 2026 edition holds special significance as it
commemorates 100 years of the legendary Rolls-Royce
Phantom series, showcased through India’s largest-ever
Phantom Centenary exhibition. For the first time, all
seven generations of the Rolls-Royce Phantom were
displayed together, offering visitors a rare and historic
visual journey through automotive excellence.

Dr. Vijay Kalantri, Chairman, World Trade Centre
Mumbai and President, All India Association of
Industries, stated, “World Trade Center Mumbai is
proud to host and culminate the 5th edition of the
Annual Vintage, Classic and Modern Classic Car Fiesta
2026 with this grand flag-off. This event celebrates not
only exceptional automobiles but also Mumbai’s rich
cultural identity as a city that values heritage, crafts-
manship, and timeless elegance.”
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In the picture (from Left to Right): Mr. Vishaal Kalantri, Director, Balaji Infra Private Limited; Ms. Priya Pansare, Director- Trade and Investment
Promotion, World Trade Center, Mumbai; Ms. Sangeeta Jain, Senior Director, All India Association of Industries; Capt. Somesh Batra, Vice Chairman,
World Trade Centre, Mumbai; Mr. Bharat Kalasker, Additional Transport Commissioner, Government of Maharashtra; Dr. Vijay Kalantri, Chairman,
World Trade Center Mumbai and President, All India Association of Industries and Mr. Abhishek Karnani, President of the Free Press Journal

flagging of the Vintage Car Rally

The flag-off ceremony marked a fitting finale to the
Vintage Car Fiesta 2026, leaving thousands of enthusi-
asts and visitors with lasting memories of elegance,

engineering brilliance, and nostalgia coming together at
the World Trade Center Mumbai for the annual fiesta.

The eventwas held on January 25-26, 2026

77" Republic Day Celebrations at WTC Mumbai: Honoring
Viksit Bharat and Economic Triumphs

VIRDC World Trade Center (WTC) Mumbai

celebrated India's 77th Republic Day with a

grand flag-hoisting ceremony hosted by Dr.
Vijay Kalantri, WTC Mumbai Chairman and President,
All India Association of Industries (AIAI). The ceremony
was graced by the Hon’ble Adv. Rahul Narwekar, Hon’ble
Speaker, Maharashtra Legislative Assembly, as the
distinguished Chief Guest this year.

Adv. Rahul Narwekar, Hon'ble Speaker, Maharashtra
Legislative Assembly, reflected the nation’s transforma-
tion from facing basic manufacturing challenges
decades ago to today’s thriving, export-driven economy:.
Speaking on the occasion, he said, “It is noteworthy that
India has emerged as the world's fourth-largest econ-

omy under the visionary leadership of Prime Minister
Narendra Modi. Maharashtra's march toward a trillion-
dollar economy and India's role as a global provider,
especially during challenging times like the COVID-19
pandemic, when India not only met domestic demands
but also extended support to the international commu-
nity, is a testament to our growing resilience and success
of this great nation”. Concluding with a call for collective
dedication, he urged citizens to build a strong, prosper-
ous, and self-reliant India.

Dr. Vijay Kalantri, Chairman, World Trade Center
Mumbai and President, All India Association of
Industries (AIAI), speaking on the occasion, under-
scored the significance of Republic Day. “Our growth
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In the Picture: Adv. Rahul Narwekar, Speaker of Maharashtra Legislative Assembly (6th from the left); Dr. Vijay Kalantri, Chairman, World Trade
Center Mumbai and President, All India Association of Industries (AIAI) (5th from left); Capt. Somesh Batra, Vice Chairman, World Trade Centre,
Mumbai (5th from the right), along with consular representatives from Sri Lanka, Indonesia, the United States of America, and China at the flag
hoisting ceremony at the World Trade Center, Mumbai.

« : story is defined not just by self-sufficiency but by our

: contribution to the global economy. We have seen the
valour of our Armed Forces who stood like a strong wall
against the enemies of the nation during Operation
Sindhoorlastyear”

“As we celebrate one more year of the founding of this
republic, we need to be cautious of the challenges which
we face in our journey towards Viksit Bharat by 2047 in
times of geopolitical situations like today’s. This year, we
are commemorating 150 years of the National Song
"Vande Mataram”, 129 years of the birth anniversary of
Subhas Chandra Bose, and 100 years of Balasaheb
Thackeray's whose enduring legacy continues to guide
us for our future, noted Dr. Kalantri.

The presence of senior officials from the consulates of
over 15 countries underscored the importance of
international friendship and cooperation fostered by
WTC Mumbai. Adv. Rahul Narwekar highlighted WTC'’s
ongoing efforts to bring together global stakeholders
and support India's role as a responsible international
partner.

With the flag unfurled and patriotic fervour in the air, the
event reaffirmed the commitment of MVIRDC WTC

Mumbai to the nation’s spirit of unity and pride.

The program was held on January 26, 2026

In the Picture: Adv. Rahul Narwekar, Speaker of Maharashtra
Legislative Assembly (Centre); Dr. Vijay Kalantri, Chairman, World
Trade Center Mumbai and President, All India Association of
Industries (AIAI) (Left); Capt. Somesh Batra, Vice Chairman, World
Trade Centre, Mumbai (Right) at the Republic Day ceremony, World
Trade Centre, Mumbai.
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WTC Mumbai Leads Dialogue on Rare Earths,
Industrial Policy, and Strategic Autonomy

Rare earths and strategic materials have moved beyond being commodities to becoming enablers of national sover-
eignty, resilience, and technological capability: Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and
President, All India Association of Industries.

From left to right: Mr. Santosh Kotre, Director, Finance, Accounts and Admin, World Trade Center, Mumbai; Dr. Jaijit Bhattacharya, Senior Fellow,
FINS, and President, Centre for Digital Economy Policy Research; Ms. Priya Pansare, Director, Trade and Investment Promotion, World Trade Center,
Mumbai; Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and President, All India Association of Industries and Adv. Bal Desai, Secretary
General, Forum for Integrated National Security (FINS) during the launch of a Rare Earth report made by MVIRDC World Trade Center, Mumbai.

orld Trade Center Mumbai in association

with the All India Association of Industries

(AIAI) and the Forum for Integrated National
Security (FINS), convened a high-level Round Table
Discussion on “Rare Earths, Minerals, and Strategic
Materials: Securing Supply Chains for National
Resilience in a Multipolar World.” The event brought
together senior government officials, policymakers,
industry leaders, diplomats, and domain experts to
deliberate on India’s strategic vulnerabilities and
opportunities in critical mineral supply chains.

Adv. Bal Desai, Secretary General, Forum for Integrated
National Security (FINS), underscored the fragility of
global supply chains in a multipolar world. He noted
“majority of global rare earth processing and refining
capacity remains concentrated in China and that many
critical minerals are geographically restricted to a few
regions. He stressed that in the current strategic
environment, control over processing and refining
capabilities is more critical than merely possessing
mineral reserves”.

“Digital infrastructure, defence, space, nuclear energy,
clean energy, and advanced electronics all rest on

vulnerable material foundations. Export controls and
refining monopolies have replaced pure economic
competition. Securing supply chains is no longer
optional it is a strategic imperative,” Adv. Bal Desai
added.

Delivering the theme address, Dr. Jaijit Bhattacharya,
Senior Fellow, FINS, and President, Centre for Digital
Economy Policy Research, the current scenario emerges
from past geopolitical disruptions, including China’s
rare earth export restrictions to Japan. He highlighted
the limitations of focusing only on mining without
parallel investments in refining, substitution technolo-
gies, recycling, and intellectual property creation.

Dr. Bhattacharya pointed to the paradox in India’s
position, “noting that while India ranks among the top
three countries globally in rare earth deposits, it faces
persistent challenges in high-temperature processing,
monazite sand mining, access to finance, information
asymmetry, and IPR constraints. Referring to the
National Critical Minerals Mission (NCMM) and the
evolving MMDR framework, he observed that despite
strong geological potential, India continues to face long
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Dr. Deependra Singh, President, Rare Earth Association of India, and former CMD of IREL and H.E. Mr. José Mauro da Fonseca Costa Couto, Consul

General of Brazil in Mumbai at the high-level panel discussion

gestation periods, limited processing capacity, and
dependence on foreign technologies”.

H.E. Mr. José Mauro da Fonseca Costa Couto, Consul
General of Brazil in Mumbai, said “There are vast
opportunities for India-Brazil collaboration in the
critical minerals space. Brazil currently consists of 27
rare earth projects spread across seven states and holds
significant reserves of lithium, cobalt, nickel, graphite,
copper, and germanium. He emphasized that strategic
cooperation could help diversify global supply chains
and support downstream integration beyond China-
centric ecosystems”.

Dr. Deependra Singh, President, Rare Earth Association
of India, and former CMD of IREL, highlighted key
structural and operational challenges facing India’s rare
earth sector. He emphasized that processing and
separation capabilities are central to value creation and
global partnerships, cautioning against the misconcep-
tion that the mere availability of mineral reserves
ensures strategic security.

“The rare earth elements derive value only when
integrated into advanced applications such as perma-
nent magnets and high-end manufacturing”. Dr. Singh
also pointed out that while several rare earth deposits
were explored decades ago, operational permissions
have been granted only in recent years, with regulatory
and environmental clearances continuing to shape
projecttimelines.

“India has large reserves of rare earth oxides around 7

million metric tonnes, but we are still heavily dependent
on imports for processed materials and magnets,” said
Dr. Vijay Kalantri, Chairman, World Trade Center
Mumbai and President, All India Association of
Industries.

“There is huge potential for India to grow in this sector.
However, we face challenges such as lack of large-scale
processing and separation technology, environmental
and social constraints, and gaps in coordination across
institutions. While some regulatory processes are
becoming easier, new challenges are emerging as the
sector expands. Addressing bottlenecks in technology,
processing, and governance will be key for India to fully
utilize its rare earth resources,” Dr. Kalantriadded

Dr. Kalantri also highlighted the strategic importance of
rare earth elements across sectors, from microchips
used in consumer electronics to high-precision defence
applications.

India possesses significant reserves of uranium,
thorium, and rare earth-bearing minerals; however,
technology gaps, regulatory uncertainty, and long
development timelines constrain commercialization.
The event ended on the note that the advancements,
economical, technological and geopolitical, over a
decade, will solve the current prognosis of policy
certainty and ecosystem development.

The event was held on January 28, 2026

ON TRADE January - March 2026 | 35



WTC Mumbai Trade Highlights

ON TRADE

World Trade Center Mumbai and TERI Advance Dialogue
on India’s Low-Carbon Transition

“India’s net-zero journey must be driven by a model where sustainability and economic growth reinforce each other.” -
Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and President, All India Association of Industries.

In the Picture from (L to R): Dr. Vibha Dhawan, Director General, TERI
and Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and
President, All India Association of Industries

orld Trade Center Mumbai, in association

with The Energy and Resources Institute

(TERI), convened a High-Level
Transformative Leadership Roundtable on India’s low
carbon transition. The event brought together senior
business leaders, investors, and sustainability practitio-
ners to deliberate on accelerating India’s low-carbon
transition while sustaining economic growth. The
discussions highlighted the immediate need for
transformative
leadership and
collective action in
shaping India’s climate
and development
pathway, particularly at
a time when significant
share of the country’s
future infrastructure is
still in early stages of
development.

Dr. Vibha Dhawan,
Director General, TERI,
speaking at the session
said, “Ambition today

must move beyond In the picture: Participants engage in discussion at the World Trade Centre

clean energy economy expands, so does its demand for
materials, minerals, and infrastructure. Resource
efficiency and circular economy approaches are no
longer optional, they are strategic necessities for energy
security, coststability, and long-termresilience.”

“The global sustainability landscape today is fundamen-
tally different from even the recent past. Climate
ambition is no longer constrained by intent, but by the
pace and scale of implementation, shifting the question
from whether India will lead to how decisively and
credibly that leadership is demonstrated. While India’s
net-zero commitment sets a clear national direction,
achieving this goal will depend equally on private sector
leadership, investment, and innovation, alongside
public policy” Added Dr. Vibha Speaking from the
perspective of industry and institutional leadership, Dr.
Vijay Kalantri, Chairman, World Trade Center Mumbai
and President, All India Association of Industries, said
“As India moves towards its net-zero target by 2070, our
responsibility is to pursue a transformative vision of
development where sustainability and economic
growth reinforce each other. This transition will be
driven by advanced technologies, innovation, and a
shared ideology that views climate action not as a
constraint, but as an opportunity for long-term, inclu-
sive, and sustainable development.”

Moderating the
discussion, Mr.
Arupendra Nath
Mullick, Associate
Director, TERI, noted,
“We invite not just
participation, but the
collective intellect of
our partners to co-
create a platform that
harnesses the power of
networks, expertise,
and implementation,
while grounding
solutions in real-world
perspectives.”

scale alone. As India’s Mumbai-TERIdialogue on India’slow-carbon transition.

36 | ON TRADE January - March 2026



WTC Mumbai Trade Highlights

ON TRADE

Mr. Krishna Kumar Gangadharan, Partner, India Japan
Fund, National Investment and Infrastructure Fund
(NIIF), highlighted that NIIF has already invested USD 6
billion in infrastructure development in India and
emphasized the importance of cohesive supply chain
ecosystems in scaling climate-focused business models.
Ms. Raakhee Kulkarni, Managing Director and Head of
ESG at South Asia Advisors, GEF Capital Partners, noted
that GEF’s investments across climate mitigation and
adaptation sectors in India reflect a growing shift where
the business value of sustainability is driving intent into
implementation.

The roundtable featured active participation from
leaders across industry, finance, impact investing, and

sustainability-focused organizations. Discussions
underscored the interdependence of industry sectors in
advancing India’s low-carbon transition, the need to
accelerate renewable energy deployment, strengthen
standards and certifications, and mobilize capital
through banks, impact investors, and asset managers
while emphasizing the importance of collective action
across stakeholders.

The event was held on January 28, 2026

Decoding the Union Budget 2026-27: WTC Mumbai
Brings Industry and Policy into Dialogue

Post-Bud
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In the picture from (L to R): Mr. Pranav Prakash Mehta, Partner KJM INC; Mr. Siddhartha Rastogi, Principal Officer, Managing Director & Chief
Operating Officer, Ambit Asset Management; Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and President, All India Association of
Industries; Mr. Arun Kumar Garodia, Former ITAT Member and Income Tax Consultant at the Post Budget discussion session, World Trade Center,

Mumbai

orld Trade Center Mumbai in association
with All India Association of Industries,
organised a post-Budget session today to
deliberate on the implications of the Union Budget

2026-27 for MSME’s, trade, industry, exports, and
India’s long-term economic growth trajectory. The
discussion brought together industry leaders, export-
ers, professionals, and policy observers to analyse key

ON TRADE January - March 2026 | 37



WTC Mumbai Trade Highlights

ON TRADE

budget announcements and their impact on businesses
and the broader economy.

Mr. Siddhartha Rastogi, Principal Officer, Managing
Director & Chief Operating Officer, Ambit Asset
Management, said that the Union Budget clearly lays a
path for upcoming years. Highlighting the importance of
inclusive growth, Mr. Rastogi said “Achieving a GDP
growth rate of 7.2 percent requires strengthening
India’s 6 crore MSMEs, which form the backbone of the
economy. The initiative to link government spending
with the TReDS platform will help unlock liquidity and
order books for MSMEs. Promotion of digital payments
and securitisation is improving credit flow to the sector
and preventing capital from remaining stuck in the
system,” said Mr. Rastogi.

Mr. Rastogi welcomed the government’s focus on critical
minerals to ensure Atmanirbharta emphasizing on
economic security along with national security noting
that, “schemes announced for rare earth elements
would help secure stable supply chains and insulate the
economy from geopolitical risks”.

Explaining the changes brought in by the Union Budget,
Mr. Pranav Prakash Mehta, Partner KJM INC Specialistin
Indirect Taxation said, " Though there are no headline
changes in taxation policy announced in the budget, the
minor tweaks proposed will have significant implica-
tions as far as ease of doing business is concerned. One
such example is the Amendment pertaining to post
supply discount which will increase responsibilities of
suppliers which in turn will ultimately benefit the
customers”.

Speaking on the recent amendments proposed by the
Union Budget, “issues like supply invoicing, invoice
discounting and explanatory facets will reduce litigation
in taxation matters speeding up long pending taxation
matters”. Added Mr. Mehta.

Giving a perspective on the direct taxation policy
proposals in the Union Budget, Mr. Arun Kumar Garodia,
Ex ITAT Member and Income Tax Consultant said, " The
tax holiday given to data centers will help capital flows
in new age technology investment in India which will
strengthen our domestic economy and long-term
investment climate. Further, it will have a multiplier
effect on development of an ecosystem where India will
become a centre for data processing and data storage".

" The budget has made some proposals relating to
Shares buyback which will be now taxed as per the

capital gains rather than being taxed under relevant
provisions of the Income Tax. This will benefit both
industry and shareholders alike. Similarly, The changes
in the application of Minimum Alternate Tax (MAT) for
persons investing in the economy would help sustain
capital flows over the long term, while the
decriminalisation of non-payment of taxes demon-
strates the government’s trust and confidence in the
business class, reinforcing a more conducive and
collaborative environment for economic growth", said
Mr. Goradia.

In his remarks, Dr. Vijay Kalantri, Chairman, World
Trade Center Mumbai and President, All India
Association of Industries said “This Budget has given us
aroadmap for Viksit Bharatby 2047, Whether itis giving
incentives to data centres on the lines of tax holidays till
2047, or focused support to technology and industries,
it lays down a comprehensive path to achieve a USD 10
trillion economy by 2030”".

“India is increasingly becoming a favoured destination
due to its strong law and order situation, robust legal
framework, and clear government intent. While
regulators may be removed, regulations remain. We
sincerely hope that the announced measures are
implemented effectively to realise their full potential,
Simplification in taxes and resolution of legacy issues
will significantly improve the ease of doing business in
India,” added Dr. Kalantri.

Dr. Kalantri stated “government’s focus on achieving
double-digit economic growth is encouraging, espe-
cially at a time when India continues to perform well
despite global economic headwinds”.

This year the post budget discussion, which is an annual
event at the World Trade Centre, saw more than 150
business leaders, MSMEs and innovators and the
presence of diplomats from many countries, engaging in
a healthy and free flowing discussion on the Union
Budget and India’s road ahead for Viksit Bharat. The
event concluded with Capt. Somesh Batra, Vice
Chairman, World Trade Center Mumbai presenting vote
ofthanks.

The event was held on February 3, 2026
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Seattle Delegation Lays Thrust on Trade, Technology &
Investment to Boost India-US Trade Deal Momentum

In the picture(L to R): Ms. Priya Pansare, Director, Trade and Investment Promotion, World Trade Center Mumbai; Hon. Angela Birney, Mayor, City of
Redmond, Washington; Mr. Dave Somers, County Executive, Snohomish County; Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and
President, All India Association of Industries ; Mr. Sam Cho, Commissioner, Port of Seattle and Mr. Santosh Kotre, Director, Finance Accounts and
Admin, World Trade Center Mumbai.

ust days after India-US relations broke the ice by

announcing a trade deal, World Trade Center

Mumbai, in association with the All-India Association
of Industries (AIAI), organized a high-level business
delegation from Seattle today. This is the first India-
focused leadership mission of its kind from the state of
Washington, organized by the Seattle Metropolitan
Chamber of Commerce and Greater Seattle Partners,
comprising more than 32 senior leaders from business,
real estate, technology, aviation, and the creative
economy covering entire gamut of trade ties.

Sharing insights on the Seattle region’s economic
strengths, innovation ecosystem, and opportunities for
Indian companies, Mr. Dave Somers, County Executive,
Snohomish County, said, “The county of Snohomish
hosts the historic Boeing Factory positioning the city of
Seattle as an aerospace hub. We at Seattle value interna-
tional cooperation in trade and investment. With an
experience in being a hub for high value manufacturing,
we wish to collaborate in areas such as aerospace,
advanced manufacturing and telecom technology, green
energy, and infrastructure development. In the coming
months we will develop a sustainable hub for aviation
fuel in line with international standards thereby
providing a window of opportunity for international

players. Being heavily dependent on international trade,
we are always open for trade and development in
Snohomish Countyin Seattle”.

Speaking at the event, Mr. Sam Cho, Commissioner, Port
of Seattle, said, “The Port of Seattle is one of the most
diversified ports in the United States and a major
international gateway. We are deeply committed to
global connectivity, with the largest cruise business on
the U.S. West Coast and a strong maritime presence
through the Northwest Seaport Alliance formed in 2015.
Despite ongoing geopolitical tensions, our trade
volumes have remained steady”.

“The Seattle metropolitan region is home to global
leaders such as Boeing, Amazon, Microsoft, and
Starbucks. We see significant opportunities to expand
air cargo and passenger services with India, which is
currently our 13th-largest air cargo trade partner. With
over 277,000 passengers traveling between Seattle and
India, we also remain focused on strengthening trade,
services,and connectivity. We highly value the role of the
World Trade Center and admire the spirit of innovation
and service demonstrated by Indian enterprises.” added
Mr. Sam Cho.
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Hon. Angela Birney, Mayor, City of Redmond,
Washington, said, “Redmond is a global hub for innova-
tion built on talent, diversity, and international collabo-
ration. Nearly 45% of our residents were born outside
the United States, and 75% of adults hold a bachelor’s
degree or higher. The Indian community and Indian
entrepreneurs play a vital role in our economy and
cultural fabric”.

“Redmond hosts a growing startup ecosystem in
artificial intelligence, fusion energy, implant computers,
and clean technology, and is home to several global
Indian companies such as HCL, Tata Group, and Tech
Mahindra, strengthening two-way economic ties. India
is a strategic partner in education, innovation, culture,
and long-term growth. By investing in relationships
with India, we invest in shared prosperity. US is seri-
ously looking at India as a preferred investment
destination” added Ms. Birney.

In his welcome address, Dr. Vijay Kalantri, Chairman,
World Trade Center Mumbai and President, All India
Association of Industries, said “the recent India-US
trade deal, aims to scale bilateral trade in goods and
services to USD 500 billion by 2030, similarly we should
aim to scale capital flows from US to India from the
current mark of 50 Billion dollars”.

“This delegation comes at an opportune time as we
press reset button to our ties. Seattle is the tech city of
the US and as we march towards the 10 trillion-dollar
economy by 2030, this relationship with Seattle will

work both ways harnessing capital and required
technology for the growth of our economy. With this
delegation at World Trade Center, Mumbai, [ would like
to pass on the message through you that India is eager to
grow with mutual support. Let temporary hiccups not
be alongaberration for our consequential ties”, stressed
Dr. Kalantri.

Dr. Kalantri stated, “The Seattle region represents key
opportunities for Indian businesses, particularly in
sectors such as technology, logistics, real estate, clean
energy, advanced manufacturing, and start-ups. Home
to global leaders in aerospace, quantum computing, and
innovation including Boeing, Microsoft and several
other major companies, Seattle offers strong potential
for collaboration with Indian industry. Coming immedi-
ately after the India-US trade deal, this first leadership
delegation from the region carries special significance,
and we are proud to host the delegation at World Trade
Center Mumbai”.

The event witnessed participation from over 500
representatives from industry, entrepreneurs, and
MSMEs. The Seattle business delegation’s visit to World
Trade Center Mumbai underscored the shared commit-
ment of India and the United States to deepen economic
engagement, foster innovation-led growth, and build
resilient global partnerships.

The event was held on February 5, 2026

When Climate Meets Cinema: WTC Mumbai Screens
Against the Tide at Mumbai Climate Week

“World Trade Center Mumbai has always been at the
forefront of ecological responsibility, and we are proud
to be among the city’s first green buildings. As our
Chairman, Dr. Vijay Kalantri, has consistently
emphasised, sustainability must be embedded into how
institutions think, build, and lead. Partnering with
Mumbai Climate Week felt like a natural extension of
that commitment. We are pleased to host their events,
including today’s film screenings and the Against The
Tide photo exhibition. Initiatives like these spark
meaningful conversations and inspire collective action,
and we are glad to support thateffort.”
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World Trade Centre Mumbai Leads Discussion on
Urban Heat Risks and Climate-Resilient Cities
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In the picture: Dr. Vijay Kalantri, Chairman, World
Trade Center Mumbai and President, All India

In the picture (L to R): Shashank Jewalikar, Executive Director, State Load Despatch Centre;
Ms. Aarti Khosla, Founder and Director of Climate Trends at the session

Association of Industries addressing at the session

orld Trade Center Mumbai, in association

with Climate Trends, hosted a high-level

roundtable on “Urban Heat Stress and Its
Growing Impact on India’s Economic Sectors and Public
Health” as part of Mumbai Climate Week (MCW). The
roundtable focused on the growing implications of
urban heat stress across key sectors including energy,
MSMEs, automobiles, FMCG, textiles, and urban
logistics, highlighting how rising temperatures and
frequent heatwaves are affecting productivity, worker
safety, electricity demand, and supply chain efficiency
across Indian cities.

Ms. Aarti Khosla, Founder and Director of Climate
Trends, said “Climate action sits at the intersection of
public health and economic growth, heat stress is the
single largest threat to public health and the
macroeconomy. As Mumbai hosts Climate Week for the
firsttime, there isrecognition that we are not witnessing
daily weather changes, but long-term shifts in climate
averages require immediate attention.”

“Investing in resilience makes economic sense, every
dollar invested can generate up to 19 dollars in avoided
losses. While acting today may seem costly, inaction will
be far more expensive. We need practical financial
models that go beyond taxonomy debates to support
MSMEs and protect vulnerable workers, especially in
India’s largely informal workforce, as we accelerate the
transition to renewables.” Said Ms. Khosla.

Dr. Vijay Kalantri, Chairman, World Trade Center
Mumbai and President, All India Association of
Industries, said “If we look at Indian cities today, Urban
heat is no longer an environmental issue, it is becoming
a serious development challenge. Heatwaves have
intensified over the past two decades; many cities are
experiencing temperatures 3 to 8 degrees Celsius higher
than surrounding rural regions due to the Urban Heat
Island effect.”

Dr. Kalantri said, “With India’s urban population
expected to cross 40 percent by 2030, rising tempera-
tures are increasingly impacting public health, urban
liveability, and economic productivity, particularly for
vulnerable communities.”

“Nearly 75 percent of India’s workforce is exposed to
high-temperature conditions, and estimates suggest the
country could lose around 5.8 percent of total working
hours by 2030 due to extreme heat alone. The World
Bank has also warned that GDP losses could reach up to
4.5 percent without adequate adaptation measures.”
Added Dr. Kalantri.

Mr. Vishwas Chitale, Head, Climate Resilience, Council
on Energy, Environment and Water (CEEW), said,
“Rising urban heat is increasingly being driven as much
by rapid urbanisation as by climate change. Higher
temperatures and relative humidity levels are already
impacting overall productivity and industrial output.
Addressing heat stress through climate-resilient
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solutions should therefore be viewed not only as an
environmental response but also from a return-on-
investment perspective, as these adaptation measures
can deliver measurable economic and operational
benefits.”

The session was moderated by Ms. Archana Choudhary,
Associate Director, Climate Trends and the participants
emphasised that urban heat, often viewed primarily as
an environmental concern, is increasingly emerging as a
critical economic and development challenge requiring
integrated planning and coordinated action.

The roundtable witnessed participation from represen-
tatives across industry, finance, healthcare,
sustainability, and policy institutions, including
auctusESG, ITC, Siemens, Union Bank of India, CEEW,
NISM, DSP Asset Managers, State Load Despatch Centre,
and the All India MSME Association. The discussion
concluded with an interactive exchange among partici-
pants, followed by actionable next steps toward
strengthening urban climate resilience.

The event was held on February 16, 2026

When Heat Rewrites the City: Rethinking “Roti, Kapda
aur Makaan” in a Warming Mumbai

t the World Trade Center Mumbai, Dialogue
Earth hosted a timely panel discussion, sup-
ported by the WTC Mumbai, on how rising urban
temperatures are affecting daily life in Indian cities. The
event explored the challenges extreme heat poses to

housing, livelihoods, and public health, as well as how
citieslike Mumbai, Delhi,and Pune are coping.

Dialogue Earth

spaces and better access to water—that can help make
citiesmoreliveable as temperatures continue torise.

The event underscored the urgent need to rethink how
cities manage heat, ensuring that the basic essentials of
life—food, clothing, and shelter—remain accessible and
safeinawarming climate.
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Mumbai Climate Week Panel

Is India getting too hot

for roti, kapda aur makaan?

The discussion highlighted gaps between heat action
policies and on-ground realities, and stressed the
importance of community-led solutions, climate-
responsive urban planning, and cross-sector collabora-
tion. Participants shared insights on practical interven-
tions—from cooler building designs to shaded public

The event was held on February 16, 2026
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World Trade Center Mumbai Woos Sri Lankan Business
Delegation to Boost Trade and Economic Partnership
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In the picture (L to R): Ms. Priya Pansare, Director, Trade and Investment Promotion, World Trade Center, Mumbai; Ms. Shirani Ariyarathne, Consul
and Minister, Consulate General of Sri Lanka; Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and President, All India Association of

Industries; Mr. Santosh Kotre, Director, Finance Accounts and Admin, World Trade Center, Mumbai; Mrs. Mangala Madhuwanthi, Export
Development Board Sri Lanka; Ms. Sangeeta Jain, Senior Director, All India Association of Industries; Capt. Somesh Batra, Vice Chairman, World

Trade Center Mumbai.

Raclive Moot II'lg

M from Srllamb

vrhd Trawks | mivimy 484

In the picture (L to R): Ms. Shirani Ariyarathne, Consul (commercial),
Consulate General of Sri Lanka; Dr. Vijay Kalantri, Chairman, World
Trade Center Mumbai and President, All India Association of
Industries at the event.

orld Trade Center Mumbai, in association

with the All India Association of Industries

(AIAI), hosted a business delegation from Sri
Lanka to strengthen bilateral trade, investment cooper-
ation, and industry partnerships between the two
countries. The programme focused on enhancing
commercial engagement across key sectors including
textiles and apparel, handicrafts, lifestyle products,
wellness industries, infrastructure, tourism, and IT
services. The interaction facilitated over 300 B2B
meetings between Indian and Sri Lankan companies,

highlighting new opportunities for collaboration,
marketaccess, and supply chain integration.

Ms. Shirani Ariyarathne, Consul (commercial),
Consulate General of Sri Lanka, said “India and Sri Lanka
share a deep-rooted relationship that goes back
millennia. We already have a Free Trade Agreement in
goods, and we are now looking to expand cooperation
through a Free Trade Agreement in services, which will
further strengthen our economic integration. There are
significant opportunities in tourism, textiles, automo-
biles, infrastructure development, and IT, and we are
also exploring the further expansion of industrial zones
to facilitate greater business engagement. With Sri
Lanka offering preferential market access and a rapidly
growing economy, the prospects for enhanced bilateral
collaboration are extremely promising.”

Dr. Vijay Kalantri, Chairman, World Trade Center
Mumbai and President, All India Association of
Industries, said “Since the Free Trade Agreement, India
and Sri Lanka have come a long way in strengthening
their economic partnership. Bilateral merchandise
trade between the two countries has crossed USD 6
billion in FY 2024-25, and we expect this to double over
the next five years. With nearly 4,000 products enjoying
tariff concessions, there is significant scope to expand
trade beyond traditional sectors. In this evolving
geopolitical environment, strengthening regional
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partnerships is essential to ensure economic resilience
and shared prosperity.”

“There is high potential for collaboration in sectors such
as textiles and apparel, pharmaceuticals, automobiles,
agriculture and food processing, IT and digital services,
renewable energy, and tourism. India remains one of the
largest contributors to foreign direct Investment in Sri
Lanka, reflecting strong business confidence and the
long-term potential of the bilateral partnership. We are
proud to be hosting our sixth delegation from Sri Lanka
in the past six months, which reiterates the growing
momentum in India-Sri Lanka engagement,” added Dr.
Kalantri.

Mrs. Mangala Madhuwanthi, Export Development
Board Sri Lanka, said “The Sri Lanka Export
Development Board plays a vital role in promoting the
country’s export sector, with total exports exceeding
USD 17.3 billion last year, including USD 13.6 billion in

merchandise trade, these exports contribute nearly
19% to GDP. The delegation visiting today represents
this diversity with companies from lifestyle, leather,
wellness, renewable paper, handicrafts, and traditional
batik products, and creative industry products
showcasing Sri Lanka’s rich heritage and export
capabilities”.

The programme concluded with a Vote of Thanks by
Capt. Somesh Batra, Vice Chairman, World Trade Center
Mumbai, who expressed appreciation to the visiting
delegation and participants for contributing to mean-
ingful dialogue and strengthening economic bridges
between India and Sri Lanka. He added that by partner-
ing with Sri Lankan enterprises, Indian companies can
leverage complementary strengths and access wider
regional markets.

The eventwas held on February 17, 2026

Australia Provides Duty-Free Access to All Indian
Exports Under ECTA

“The MoU signed between World Trade Center Mumbai and the Australia India Business Council will further
strengthen bilateral trade and investment cooperation, creating new opportunities for businesses in both countries” -
Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and President, All India Association of Industries

orld Trade Center Mumbai, in association

with the All India Association of Industries

(AIAI), hosted a high-level interaction with a
business delegation from the Australia India Business
Council (AIBC), reaffirming the growing momentum in
India-Australia economic relations. The engagement
focused on expanding bilateral trade, investment
collaboration, and sectoral partnerships in emerging
areas such as critical minerals, green energy, and
advanced technologies.

Mr. Deepak Raj Gupta OAM, National Chair, Australia
India Business Council, said, “Our focus remains
strongly on supporting small and medium-sized
enterprises, which are the backbone of both economies.
Today’s delegation of 20 members, representing sectors
including education, artificial intelligence, law, sports,
logistics, technology, and finance reflecting the wide
range of opportunities emerging in the India-Australia
bilateral corridor”

“We are focused on collaboration in critical minerals,
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In the picture (L to R): Mr. Deepak Raj Gupta OAM, National Chair,
Australia India Business Council; Dr. Vijay Kalantri, Chairman, World
Trade Center Mumbai and President, All India Association of
Industries; Capt. Somesh Batra, Vice Chairman, World Trade Center
Mumbai; Ms. Priya Pansare, Director, Trade and Investment
Promotion, World Trade Center Mumbai.

education, Al and emerging technologies, advanced
manufacturing, sports and skill-bridging initiatives and
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human capital development. Strengthening technology
partnerships alongside investing in people-to-people
capabilities will be essential in driving sustainable
growth between Australia and India.” Said Mr. Gupta.

“The Australia India Business Council is the leading
business chamber dedicated to strengthening the
bilateral trade and investment relationship between
Australia and India. This year represents our 48th year
of advancing bilateral cooperation. AIBC has chapters in
six Australian state capitals and a growing presence in
India, where we continue to shape policy advocacy, raise
awareness, and facilitate meaningful business-to-
business outcomes, “added Mr. Gupta.

Dr. Vijay Kalantri, Chairman, World Trade Center
Mumbai and President, All India Association of
Industries, said, “India and Australia are two large
nations with immense potential. With bilateral trade
crossing over USD 50 billion, there is significant
opportunity to reach USD 100 billion in the next five
years. The India-Australia Economic Cooperation and
Trade Agreement (ECTA), which provides near zero-
duty market access on most of the traded goods, has
opened massive oppurtunities for Indian exports.
Beyond technological advancements, there remains a
substantial skills gap, which presents strong potential
for collaborative growth and capacity building.”

“There is considerable scope for cooperation in sectors
such as the blue economy, maritime services, mining
and critical minerals, particularly lithium as well as
education, hydrogen, and green energy. Strengthening
partnerships across these strategic areas will further
strengthen the India-Australia economic relationship.”
Said Dr. Kalantri

Capt. Somesh Batra, Vice Chairman, World Trade Center
Mumbai, delivered the vote of thanks and said, “Austra-
lia, known for its vast mineral resources and strong
economy, is expanding beyond traditional sectors,
creating immense opportunities for growth and
collaboration. He expressed confidence that the visit of
the 20-member business delegation would significantly
strengthen bilateral engagement and create meaningful
avenues for trade and investment cooperation between
the two countries”.

The meeting also witnessed the signing of a
Memorandum of Understanding (MoU) between both
parties to promote greater collaboration and enhance
trade and investment opportunities.

The event was held on February 18, 2026

Arunachal Pradesh Delegation Engages with WTC Mumbai
to Explore Investment and Employment Prospects

senior delegation from the Department of

Labour and Employment, Government of

Arunachal Pradesh, visited the World Trade
Center Mumbai. The discussions focused on identifying
avenues for expanding employment generation,
enhancing skill development programs, and creating
cross-regional business opportunities. The delegation
also explored strategies to attract investments, promote
entrepreneurship, and strengthen industrial linkages
that can drive sustainable economic growth and long-
termjob creationin Arunachal Pradesh.

Shri Sapbi Yomcha, Assistant Labour Commissioner
(HQ), Government of Arunachal Pradesh, said,
“Arunachal Pradesh offers significant growth opportu-
nities for industries. The state is actively exploring
prospects in lithium resources and expanding solar
energy initiatives. There is also great scope for horticul-

ture, including fruits such as oranges, kiwi, and pineap-
ple,alongside large tea plantations.”

“We are strongly focused on employment opportunities,
infrastructure development, and ensuring sustainable
economic growth for the people of Arunachal Pradesh”
said, Mr. Yomcha.

Dr. Vijay Kalantri, Chairman, World Trade Center
Mumbai and President, All India Association of
Industries, said, “There is vast industrial potential in
states like Arunachal Pradesh, particularly when the
state is in its early stages and strongly focused on
development. Sectors such as agro-based industries,
renewable energy, tourism, infrastructure, MSMEs, and
small-scale manufacturing offer significant scope for
growth.
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Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai, President, All India Association of Industries(3rd from left); Shri Sapbi Yomcha,
Assistant Labour Commissioner (HQ), Government of Arunachal Pradesh (4th from left) along with others in the event.

“With the right industry linkages, policy support, and
investor facilitation, the state can emerge as a strong
destination for industrial investment and large-scale
employment generation.” added Dr. Kalantri

The delegation comprised senior labour and employ-
ment officials representing various districts of
Arunachal Pradesh. During the interaction, discussions
centred on enhancing industrial growth, facilitating
workforce mobility, promoting entrepreneurship, and
attracting investments to generate sustainable employ-
mentopportunities across the state.

Representatives at the meeting underscored the

importance of stronger linkages between policy
institutions and industry bodies to accelerate state-led
economic development. The visit marks a significant
step toward fostering interstate collaboration, invest-
ment facilitation, and sustainable employment genera-
tion, aligned with the broader vision of Viksit Bharatand
inclusive growth across emerging states like Arunachal
Pradesh. The engagement concluded with a shared
commitment to continued dialogue and cooperation
aimed at unlocking business potential and strengthen-
ing the employmentecosystem in Arunachal Pradesh.

The eventwas held on February 24, 2026

India-Norway Lay Thrust on Exploring Energy, Maritime,
Green Growth and Investment Opportunities

orld Trade Center Mumbai, in association

with the All India Association of Industries

(AIAI) and the Royal Norwegian Consulate
General in Mumbai, successfully organized an
International Trade Dialogue with Norway. This event
brought together government representatives, industry
leaders, and trade stakeholders to explore opportuni-
ties for strengthening India-Norway economic coopera-
tion, particularly in sustainable energy, maritime
innovation,and green technologies.

The event was attended by H.E. Ms. Monica Nagelgaard,
Consul General, Royal Norwegian Consulate General,
Mumbai, reflecting the importance of India-Norway
bilateral engagement.

Mr. Fredrik Bjerke Abdelmaguid, Deputy Consul
General, Royal Norwegian Consulate General, Mumbai,
highlighted “Norway is keen to deepen economic
engagement with India and expand cooperation across
clean energy, sustainable maritime solutions, and
innovation-driven sectors.”
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“The complementarities
between Norwegian techno-
logical expertise and India’s
growing industrial and
entrepreneurial ecosystem
align strongly with the
India-EFTA TEPA framework.
The USD 100 billion invest-
ment commitment under EFTA
over the next 15 years repre-
sents a significant boost to
bilateral cooperation.” added
Mr. Fredrik

Dr. Vijay Kalantri, Chairman,
World Trade Center Mumbai
and President, All India
Association of Industries, said,
“With India aiming to achieve

i A -

In the picture (L to R): Ms. Priya Pansare, Director, Trade and Investment Promotion, WTC Mumbai; H.E.
Ms. Monica Nagelgaard, Consul General, Royal Norwegian Consulate General, Mumbai; Ms. Sangeeta Jain,

Net Zero emissions by 2070 Senior Director, All India Association of Industries

and targeting 500 GW of non-

fossil fuel energy capacity by

2030, partnerships with countries like Norway, which
are global technological leaders play a key role. Beyond
clean energy, there is also significant potential for
cooperation in sectors such as pharmaceuticals,
maritime equipment, shipping technologies, and
chemicals, where both countries can leverage their
complementary strengths to expand trade and indus-
trial collaboration.”

Dr. Kalantri added, “Bilateral trade between India and
Norway has crossed USD 1.2 billion, and with the
India-EFTA Trade and Economic Partnership
Agreement (TEPA), which came into effect after nearly
16 years of negotiations, there exists strong potential to
significantly double the trade in the coming years.”

Ms. Reena R Rao, General Manager, Mahatma Phule
Renewable Energy and Infrastructure Technology
Limited (MAHAPREIT), a subsidiary of MPBCDC,
Government of Maharashtra, said “MAHAPREIT plays a
vital role in promoting solar energy, green technologies,
and inclusive infrastructure development to drive socio-
economic empowerment. She further highlighted
MAHAPREIT’s core verticals, including renewable
energy and electric vehicles, agro-processing and
biofuels, infrastructure and data centre development, as
well as CSR-led initiatives, aimed at fostering sustain-
able and inclusive growth.”

“MAHAPREIT continues to serve as a key facilitator in
aligning Maharashtra’s clean energy ambitions with

community-led development through strategic partner-
ships and innovative projects.” added Ms. Reena

Mr. Azam Ali Khan, Senior Energy Advisor for India,
NORWEP (Norwegian Energy Partners), said “There are
emerging opportunities for collaboration in offshore
energy, green transition technologies, and sustainable
industrial practices. Strengthening partnerships
between Norwegian companies and Indian enterprises,
particularly MSMEs, can accelerate the adoption of
energy-efficient solutions and contribute meaningfully
toward achieving global climate goals.”

The session also included an interactive Q&A session,
enabling participants to engage directly with speakers
and discuss practical pathways for enhancing bilateral
trade, investment, and technology cooperation.

The programme concluded with a Vote of Thanks
delivered by Capt. Somesh Batra, Vice Chairman, World
Trade Center Mumbai, who acknowledged the
Norwegian delegation and participants for contributing
to a meaningful exchange of ideas and reaffirmed WTC
Mumbai’s commitment to promoting international
trade dialogue and economic collaboration.

The eventwas held on March 2, 2026

ON TRADE January - March 2026 | 47



WTC Mumbai Trade Highlights

ON TRADE

Mauritius Lays Thrust on Expanding Trade in Manufacturing,
Al and Services, Says H.E. Bappoo

In the picture (L to R): H.E. Mrs. Sheilabai Bappoo, G.0.S.K., High
Commissioner of Mauritius to India; Dr. Vijay Kalantri, Chairman,
World Trade Center Mumbai and President, All India Association of
Industries

he World Trade Center Mumbai and the All India

Association of Industries (AIAI) hosted H.E. Mrs.

Sheilabai Bappoo, G.0.S.K., High Commissioner of
Mauritius to India, to explore opportunities for
strengthening bilateral trade and investment relations
between Indiaand Mauritius.

H.E. Mrs. Sheilabai Bappoo, G.0.S.K,, High Commissioner
of Mauritius to India, emphasized that, “Mauritius
continues to serve as a safe, secure and treaty-compliant
jurisdiction, offering a conducive environment for
investors and exporters seeking access to emerging
global markets. Mauritius maintains strong bilateral
agreements not only with India but also with several
major economies including the European Union, the
United Kingdom, China, and the United Arab Emirates,
positioning the country as an important platform for
international trade and investment. Following the
recent visit of the Prime Minister, there is renewed
interest in further expanding bilateral relations, and we
look forward to greater investments and increased
manufacturing presence in Mauritius.”

Mrs. Bappoo added, “The country provides an effective
gateway for Indian companies looking to expand their
footprint, while also welcoming greater participation of
Mauritian enterprises in India’s rapidly growing
economy. Mauritius network of trade and investment
agreements enables businesses to benefit from prefer-

ential market access and smoother entry into several
global markets. We are particularly keen to strengthen
cooperation in sectors such as pharmaceuticals,
logistics, and shipping, where there is high potential for
bilateral collaboration and investment.”

Mr. Dooshant Kumar Bucktowar, Consul General of
Mauritius in Mumbai, assured full support and assis-
tance to the trade and industry community in exploring
business and investment opportunities between
Mauritius and India.

Dr. Vijay Kalantri, Chairman, World Trade Center
Mumbai and President, All India Association of
Industries, said, “ Bilateral trade between the two
countries is currently around USD 800 million, reflect-
ing the strong commercial ties and growing engagement
between our businesses. With stronger business
linkages and new opportunities emerging across
sectors, there is significant potential for bilateral trade
to double over the next five years. Although Mauritius
has a relatively small population of about one million
people, its strategic location and strong network of
international agreements enable businesses operating
from Mauritius to access a significant share of global
markets, particularly in Africaand beyond.”

“Mauritius is increasingly positioning itself as a future-
ready, innovation-driven economy, focusing on key
pillars such as Artificial Intelligence, Information
Technology, Renewable Energy, pharmaceuticals, and
tourism. These sectors offer significant opportunities
for strengthening collaboration between Indian and
Mauritian enterprises. Mauritius shares deep cultural
and historical ties with India, and whenever we are in
Mauritius, we feel athome.” added Dr. Kalantri.

Ms. Priya Pansare, Director, Trade and Investment
Promotion, and Ms. Sangeeta Jain, Senior Director, All
India Association of Industries, participated in the
interaction aimed at strengthening trade and invest-
mentties between India and Mauritius.

The interaction reaffirmed the shared commitment of
both sides to further strengthen India-Mauritius
economic cooperation and promote greater engage-
ment between businesses, investors, and institutions
from the two countries.

The eventwas held on March9, 2026
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India-Canada Trade Ties Poised for Reset as WTC Mumbai
Hosts Canadian Business Delegation
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In the picture (L to R): Mr. Prashant Srivastava, President, Indo-Canadian Chamber of Commerce (ICCC), Dr. Vijay Kalantri, Chairman, World Trade
Center Mumbai and President, All India Association of Industries and Mr. Andrew Maharaj, Senior Trade Commissioner and Consul, Consulate
General of Canada

engagementbetween India and Canada, the World

Trade Center Mumbai, in association with the All
India Association of Industries (AIAI), hosted a Business
Roundtable with a Canadian Trade Delegation led by the
Indo-Canadian Chamber of Commerce (ICCC) at
Centrum Hall.

: ;ignalling a renewed push to revive economic

Mr. Andrew Maharaj, Senior Trade Commissioner and
Consul, Consulate General of Canada, said India-Canada
relations are entering what he described as a “phase of
reconstruction and acceleration.” He noted that both
countries are now looking to rebuild momentum in
economic engagementand aim to scale bilateral trade to
nearly USD 70 billion by 2030.

Referring to recent discussions between Canadian
Prime Minister Mr. Mark Carney and Prime Minister of
India Shri Narendra Modi, Mr. Maharaj said the pro-
posed Comprehensive Economic Partnership
Agreement (CEPA) could serve as an important frame-
work for expanding trade and investment between the
two countries.

Highlighting priority sectors, he said Canada is keen to
deepen cooperation with India in areas such as energy,
artificial intelligence, MSMEs, mining, technical educa-
tion and innovation-driven industries. He also referred
to the USD 2.6 billion uranium and nuclear cooperation
agreement between the two countries, noting that as
India expands its clean energy capacity from 200 GW to
500 GW, collaboration in critical minerals such as
lithium and nickel willbecome increasingly important.
Mr. Maharaj added that Canadian investment funds are
closely watching India’s growth trajectory, with poten-
tial investments estimated to reach USD 100 billion by
2030 acrossinfrastructure and strategic sectors.

Addressing concerns raised by industry representatives
on visa issues, he said Canada is working towards
streamlining visa processes to better facilitate business
travel, industry collaboration and student mobility.

Mr. Prashant Srivastava, President, Indo-Canadian
Chamber of Commerce (ICCC) said the current trade
mission comes at a pivotal moment for rebuilding
economic engagement between the two countries after
nearly five years of limited interaction.
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“This mission focuses on emerging sectors such as
artificial intelligence, technology and startups, while
also strengthening collaboration in traditional areas
including agriculture and agri-food, education and skill
development, hospitality and tourism,” he said.

On the sidelines of the roundtable, World Trade Center
Mumbai and the Indo-Canadian Chamber of Commerce
(ICCC) signed a Memorandum of Understanding (MoU)
aimed at strengthening cooperation in trade facilitation,
business delegations, knowledge exchange and industry
engagementbetween Indiaand Canada.

Dr. Vijay Kalantri, Chairman, World Trade Center
Mumbai and President, All India Association of
Industries, said bilateral trade between India and
Canada currently stands at around USD 13 billion, with
significant potential for expansion.

“As India continues its strong economic momentum and
is expected to become the world’s third-largest econ-
omy by 2026, new opportunities are emerging in sectors

such as energy, education, skilled workforce mobility,
technology and tourism,” he said.

Dr. Kalantri added that Canada continues to attract
Indian businesses and investors, while several Canadian
pension funds are exploring investment opportunities
inIndia’s infrastructure and growth sectors.

“Education and talent mobility remain important pillars
of bilateral engagement, with more than 700,000 Indian
students pursuing higher education in Canada,” he
noted.

Capt. Somesh Batra, Vice Chairman, World Trade Center
Mumbai, delivered the Vote of Thanks, expressing
appreciation to the Canadian delegation and industry
participants for contributing to a constructive dialogue
aimed at strengthening economic ties between the two
countries.

The eventwas held on March 13, 2026

Maharashtra Government Committed to Strengthen
Women Entrepreneurs and Exports, Says Rawal

enterprises and integrate them into global trade

ecosystems, World Trade Center Mumbai, in
association with the All India Association of Industries
(AIAI) and the Government e-Marketplace (GeM),
hosted a high-impact event titled “Empowering Women,
Empowering Business - From Grassroots to Export
Markets.” The event brought together senior govern-
ment officials, industry leaders, women entrepreneurs
and MSME’s on a common platform to address the
critical gap in the country’s growth story enabling
women-led businesses to scale beyond local markets
and participate meaningfully in global trade.

In a significant initiative to strengthen women-led

In his address, Shri Jaykumar Rawal, Minister of
Marketing and Protocol, Maharashtra State, said “from
MSMEs to large-scale industries, Maharashtra has made
a significant contribution to the nation’s economy.
Women are increasingly becoming a driving force across
manufacturing, services, and agriculture, thereby
promotinginclusive development.”

“Under the leadership of Hon’ Chief Minister Shri

Devendra Fadnavis ji, the Government of Maharashtra is
fully committed to strengthening women entrepreneur-
ship. We are focused on improving market linkages,
expanding digital access, enhancing financial inclusion,
and building skills that enable women to scale their
enterprises.” said Shri Rawal.

Shri Rawal added “Initiatives such as Umed Malls under
the Maharashtra State Rural Livelihood Mission are
creating permanent, district-level retail ecosystems that
provide assured, year-round market access for women
Self-Help Groups. By eliminating intermediaries, these
platforms empower women directly ensuring no
middlemen, no barriers, only opportunity. Our vision is
to build a strong enabling ecosystem where women
entrepreneurs can confidently participate, compete,
andlead in both domesticand global markets.”

Dr. Vijay Kalantri, Chairman, World Trade Center
Mumbai and President, All India Association of
Industries, said “It is truly encouraging to see how
women are becoming an integral part of India’s growth
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In the Picture (L to R): Ms. Sangeeta Jain, Senior Director, All India Association of Industries; Ms. Priya Pansare, Director, Trade and Investment
Promotion, WTC Mumbai; Shri Jaykumar Rawal, Minister of Marketing and Protocol, Maharashtra State; Smt. Nidhi Choudhary (IAS), Director -
National Gallery of Modern Art, Ministry of Culture, Government of India; Dr. Megha Phansalkar, Founder of Tisser Artisan Trust; Smt. Shwetali
Thakare, Chairperson, Maharashtra Water Resources Regulatory Authority, Government of Maharashtra at the event.

story. Today, female labour force participation has
crossed 42%, nearly doubling over the past six years,
while literacy among women has risen from about 53%
in the early 2000s to over 75% today. With more than
20% of MSMESs now led by women, their contribution is
both visible and impactful. As we move towards the
vision of Viksit Bharat, women will undoubtedly be at
the heart of this transformation.”

“The future of India’s economic growth is closely linked
to the empowerment of women entrepreneurs. The
presence of over 150 women here reflects their strong
commitment not only to manufacturing, but also to go
global. By connecting grassroots enterprises with global
opportunities, we are fostering inclusive growth while
strengthening India’s position in international trade,”
added Dr. Kalantri.

Shri Satya Narayan Meena, Additional CEO, Government
e Marketplace (GeM), “GeM has brought transparency,
efficiency, and inclusivity to public procurement,
enabling over 2 lakh women-led enterprises to directly
access government buyers and scale their businesses
nationwide. With procurement exceeding 5.4 lakh
crore last year, GeM is not just a digital platform, but a
powerful engine driving growth, opportunity, and
national recognition for MSMEs and women-led
enterprises.” He added that through technological
advancements and a transparent marketplace, GeM is
strengthening India’s public procurement ecosystem
and contributing to the nation’s economic progress.

Smt. Nidhi Choudhary (IAS), Director - National Gallery
of Modern Art, Ministry of Culture, Government of India,
said “The numbers clearly reflect the growing strength

of women in India’s entrepreneurial ecosystem. Over 2
crore MSMEs are owned by women, contributing nearly
21% of the sector, and more than 45% of startups today
have at least one-woman director. Initiatives such as
PMEGP, CMEGP, Mudra Yojana, and the Women
Entrepreneurship Platform by NITI Aayog are playing a
vitalrole in supporting this growth.

In Maharashtra, the State Innovation Mission’s dedi-
cated women’s wing is also further empowering women
to scale their ventures. When women-led enterprises
grow, the impact goes far beyond economics; it drives
meaningful social change.” added Ms. Nidhi.

Smt. Shwetali Thakare, Chairperson, Maharashtra
Water Resources Regulatory Authority, Government of
Maharashtra said, “India represents nearly 18% of the
world’s population and today stands around a $4 trillion
economy. Even amid global uncertainties, India contin-
ues to be one of the fastest-growing economies. In this
journey, it is essential that women have equal access to
opportunities, resources, and platforms to grow
because when women progress, the nation leads with
purpose.”

Ms. Wang Awei, Deputy Consul General of the People’s
Republic of China, highlighted the growing role of
women in global economic development and said
“Technology is profoundly transforming the world, and
e-commerce has opened new opportunities for women
to grow and scale their businesses. With greater
collaboration and shared learning, there is immense
scope to further empower women entrepreneurs
globally.”
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Dr. Megha Phansalkar, Founder of Tisser Artisan Trust,
emphasized that the challenge lies not in empower-
ment, but in access. “Our vision is not just to break
barriers ourselves, but to enable thousands of women to
risealongside us. Thereal issue lies in access to markets,
opportunities, and platforms. Once these barriers are
overcome, it will unlock immense progress for the
nation,” she remarked.

Ms. Priya Pansare, Director, Trade & Investment
Promotion, WTC Mumbai, said, “Enabling women
entrepreneurs to access global markets is critical for
India’s growth. This requires structured support
through policy, capacity building, and stronger interna-
tional linkages. Empowering women-led enterprises
will not only drive inclusive development but also
contribute significantly to sustainable economic
growth,”

Ms. Sangeeta Jain, Senior Director, All India Association

of Industries, said “Women are playing an increasingly
important role in shaping India’s economic progress.
Strengthening their participation requires greater focus
on digital platforms, financial inclusion, and skill
development to help women-led enterprises scale
effectively. Enhancing women’s participation is
essential to accelerating the nation’s growth trajectory.
The program also saw participation from representa-
tives of the Ahilyarani Women’s Development and
Educational Organization. The event reinforced the
need to move beyond participation towards global
competitiveness, and highlighted how aligning govern-
mentinitiatives, institutional support, and international
partnerships can help build a robust ecosystem where
women entrepreneurs successfully transition from
grassroots enterprises to global exporters.

The eventwas held on March 25, 2026

Portugal Can Be a Strategic Gateway to
Europe, Says H.E. Manuela Franco

high-level business delegation from Portugal

engaged with the Indian business community at

an interactive session hosted by World Trade
Center Mumbai in association with the All India
Association of Industries (AIAI), reinforcing growing
economic ties and exploring new avenues for bilateral
collaboration. The session brought together govern-
ment representatives, business leaders, MSME’s and
institutional stakeholders to strengthen trade and
investment linkages between India and Portugal, with a
focus on sectors such as IT, renewable energy, manufac-
turing, and services.

H.E. Maria Manuela de Macedo Franco, Consul General
of Portugal in Goa, said, “Engaging with Portugal is not
just about accessing one market, it opens doors to
multiple global regions through our strong linkages
with Europe, Africa, Latin America, and the Portuguese-
speaking world. Portugal can serve as a strategic
gateway to Europe, offering strong connectivity and
market access. By strengthening cooperation and
reducing barriers, there is significant potential to
deepen trade and investment ties between India and
Portugal, particularly in IT and services, where both
nations have strong capabilities.”

Dr. Vijay Kalantri, Chairman, World Trade Center
Mumbai and President, All India Association of
Industries, said, “India-Portugal bilateral trade cur-
rently stands at around USD 1.4 billion, with significant
potential for growth across services, tourism, IT,
infrastructure, and startups. Portugal serves as a
strategic gateway to the European Union, and with the
proposed India-EU FTA, there is immense scope to
expand trade and investment into wider European
markets, and with strong momentum, bilateral trade
can grow multifold by 2030. As India advances towards
its target of 500 GW of non-fossil fuel energy by 2030,
Portugal’s expertise in renewable energy can play a key
role in supporting this transition through technology
and collaboration.”

Capt. Somesh Batra, Honorary Consul of Portugal and
Vice Chairman, WTC Mumbai, said, “India and Portugal
share a relationship built on trust and mutual respect.
There is strong potential for collaboration in artificial
intelligence, infrastructure, education, and technology.
Through Portugal, Indian exporters can gain access to
quality-driven and high-value markets across the
European Union. With India continuing to grow at
around 7% even amid global volatility, the opportunity
for deeper economic engagementis substantial.”
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In the Image (L to R): Capt. Somesh Batra, Honorary Consul of Portugal and Vice Chairman, WTC Mumbai; H. E Maria Manuela de Macedo Franco,
Consul General of Portugal in Goa; Ms. Priya Pansare, Director, Trade & Investment Promotion, World Trade Center Mumbai; Cristina Castanheira
Rodrigues, Chief Executive Officer, Capgemini Portugal; Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and President, All India

Association of Industries at the event.

In the Image: Mrs. Maria Manuela de Macedo Franco, Consul General
of Portugal in Goa addressing at the event.

Cristina Castanheira Rodrigues, Chief Executive Officer,
Capgemini Portugal, said, “India has emerged as a global
leader in technology and innovation. Portugal, though a
nation of 10 million people, serves as a gateway to
dynamic markets across Europe. Capgemini chose
Portugal for its strong foundation in technology and
engineering excellence and its vibrant startup ecosys-
tem. There is significant potential for collaboration
between Indian and Portuguese companies in digital
transformation, Al, advanced engineering, and IT

services. We see India not as a distant partner, but as a
key relationship for the 21st century, with
India-Portugal collaboration delivering world-class
outcomes.

Ms. Priya Pansare, Director, Trade & Investment
Promotion, World Trade Center Mumbai, said, “Both
nations can effectively leverage their respective
strengths, India’s scale and growth potential, and
Portugal’s strategic market access and capabilities. We
are encouraged by the strong participation, with over
100 companies engaging with the Portugal delegation.
This marks the fifth delegation from Portugal hosted at
WTC Mumbai in the past year, reflecting growing
bilateral interest and strong business potential between
the two countries.”

The session also featured an engaging Q&A interaction,
allowing participants to explore specific opportunities,
market entry strategies, and potential collaborations.
The event reinforced the growing importance of
India-Portugal relations and highlighted the need to
leverage complementarities between the two econo-
mies to unlock new opportunities for trade, investment,
and innovation.

The eventwas held on March 26, 2026
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WTC Mumbai & AIAI Host Diplomatic Holi Celebration -
Festival of Colours and Global Friendship

orld Trade Center Mumbai (WTC Mumbai), in

collaboration with the All India Association

of Industries (AIAI), hosted a vibrant
Diplomatic Holi Celebration on March 26, 2026,
bringing together diplomats, government officials, and
businessleadersin afestive and engaging setting.

The event witnessed participation from representatives
of over 40 countries, along with senior officials from the
Government of Maharashtra, offering a meaningful
platform for cross-cultural interaction and international
engagement.

A highlight of the evening was the elegant celebration of
Phoolon ki Holi, where guests participated in the
traditional exchange of flower petals, symbolizing
harmony, respect, and cultural richness. This unique
elementadded a graceful and inclusive dimension to the
festivities, resonating well with the international
audience.

Reflecting the spirit of Holi, the celebration emphasized
unity, positivity, and cultural harmony. The festive
atmosphere encouraged dialogue among members of
the diplomatic corps and industry leaders, fostering
stronger connections and mutual understanding.

Dr. Vijay Kalantri, Chairman, WTC Mumbai and
President of AIAI highlighted the importance of cultural
diplomacy in strengthening global partnerships and
promoting economic cooperation.

The presence of the diplomatic community further
underscored Maharashtra’s growing prominence as a
preferred destination for trade and investment, while
facilitating exchanges to enhance bilateral and multilat-
eralrelations.

Set against a lively backdrop of colours, music, and
traditional festivities, the celebration saw enthusiastic
participation from Consuls General, diplomats, and
their families, reflecting the universal appeal of Holi in
bringing people together.

The event stands as a testament to WTC Mumbai’s
continued efforts to promote international collabora-
tion through cultural and business engagement initia-
tives.

The event was held on February 26, 2026
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Women Empowerment at Workplace Gains Focus at
World Trade Center Mumbai

powerful session on women’s
empowerment and workplace
equality was delivered by Ms. Kay
Watson, Professional Coach (PCC),
Ameliore, France, at a special masterclass
on advancing gender equity in profes-
sional spaces, organized by World Trade
Center Mumbai in association with World
Trade Center Rennes Bretagne.

The session outlined key objectives
including creating equitable opportuni-
ties in the workplace, strengthening
career growth pathways for women, and
redefining work-life balance in modern
organizations, with a focused theme on
“Empowering Women: Improving Gender
Equality at Work.”

Ms. Watson, said, “despite growing awareness, gender
inequality continues to persist due to deep-rooted
stereotypes, prejudice, and discrimination. The histori-
cal, cultural, and societal structures have shaped
behaviours and systems that unconsciously limit
women’s progress, particularly in leadership roles and
decision-making spaces.”

Referring to global benchmarks, she noted that as per
the Global Gender Gap Index 2024, countries such as
Iceland, Finland, and Norway lead in gender parity,
reflecting more adaptive and inclusive work environ-
ments. In contrast, the United States ranks 43rd, while
India stands at 129th, indicating significant scope for
improvement.

Focusing on India, Ms. Watson pointed out key struc-
tural challenges. While women constitute 48.5% of the
population, only 27.4% participate in the workforce.
Additionally, female literacy stands at 65.46% com-
pared to 82.14% for men. She stressed that
underutilizing women’s potential represents a major
economic and social gap that must be urgently
addressed.

The session also highlighted impactful initiatives
driving change in India. Companies like Hindustan
Unilever Limited have empowered nearly 110,000
women through Project Shakti, creating micro-
entrepreneurship opportunities across 18 states.

Similarly, Infosys has established leadership programs
to help women identify strengths and grow as leaders,
while Tata Steel has launched the Tejaswini program to
support women'’s development and participation in the
workforce. Government-led initiatives and increasing
corporate focus on women entrepreneurship are also
playing a crucial role in bridging the gender gap,
particularly by enabling access to finance, skills, and
market opportunities.

In conclusion, Ms. Watson underscored that achieving
true gender equality requires a systemic shift, moving
beyond policy to mindset transformation. Organizations
must actively foster inclusive cultures, challenge biases,
and create environments where women can thrive and
lead.

The session served as a strong reminder that empower-
ing women is notjust a social imperative, but a strategic
necessity for sustainable economic growth and global
competitiveness.

Webinar was held on March 23,2026
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WTC Mumbai & WTC Vancouver Unlock India’s
High-Growth Market Potential

5 i

orld Trade Center
Mumbai in
association with

World Trade Center
Vancouver organized a high-
impact webinar for unlock-
ing India’s High-Growth
Market, bringing together
industry leaders, MSME’s
and international stake-
holders to explore emerging
trade and investment
opportunities between India
and Canada.

Speaking on the occasion, Dr.
Vijay Kalantri, Chairman,
World Trade Center Mumbai
and President, All India
Association of Industries, highlighted the evolving
nature of India-Canada economic engagement and said,
“Bilateral trade between India and Canada has reached
approximately USD 8.6 billion in FY 2024-25. When
services and investment flows are considered, the
economic relationship becomes even more significant.
Despite periodic diplomatic sensitivities, business
engagement between the two countries has remained
resilient and continues to expand. Indian companies are
increasingly showing renewed outbound interest in
global markets such as Canada, driven by shifting global
supply chains and Canada’s growing focus on strength-
ening ties with the Indo-Pacificregion.”

Dr. Kalantri pointed out that the nature of Indian
investment interest in Canada is undergoing a strategic
transformation. While earlier engagements were largely
centered around IT services and market access to North
America, Indian companies are now exploring long-
term opportunities in critical minerals, energy security,
and clean technologies. He also noted growing interest
in Canada’s advanced technology ecosystem, particu-
larly in areas such as Artificial Intelligence, research,
and innovation.

Dr. Vijay Kalantri indicated that efforts are underway to
organize an outbound Indian business delegation to
Canada in the near to medium term, with a focus on
strengthening two-way trade and facilitating direct
engagement between businesses from both countries,

adding that such initiatives will play a crucial role in
building a robust and future-ready India-Canada
economic corridor driven by innovation, sustainability,
and long-term collaboration.

The webinar highlighted that how provinces such as
British Columbia are emerging as attractive destina-
tions due to their strengths in environmental innovation
and sustainability-driven industries. Traditional sectors
such as mineral fuels and precious stones continue to
play a role; however, there is a clear shift toward value-
added and future-oriented sectors.

The webinar witnessed interactive engagement and
reaffirmed India’s growing importance as a high-growth
market, while highlighting the need for deeper interna-
tional partnerships to navigate an increasingly dynamic
global trade landscape.

Webinar was held on February 12,2026
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World Trade Center Mumbai Shares Global Trade
Perspectives at InvestPro India Mumbai 2026

Finms o

Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai, spoke at InvestPro 2026,

t the 2nd Annual International B2C Conference,
InvestPro India Mumbai 2026, organized by
Bosco Conference and held on March 31 at The
St. Regis Mumbai, World Trade Center Mumbai engaged

with global stakeholders on key economic and trade-
related issues.

Dr. Vijay Kalantri, Chairman of World Trade Center
Mumbai and President of All India Association of
Industries, addressed the audience as a distinguished
speaker at the conference. Speaking on the theme
“Industry Insights and Perspectives on Global Trade and
Economic Trends,” he highlighted the evolving dynamics
of global commerce and the need for businesses to adapt
to arapidly changing economic environment.

In his address, Dr. Kalantri emphasized the importance
of resilience, diversification, and digital transformation
in navigating global uncertainties. He also underscored
India’s growing prominence in global value chains,
driven by progressive policy reforms, infrastructure

development, and a strong focus on innovation.

The conference brought together international inves-
tors, financial experts, and business leaders to deliber-
ate on cross-border investments, fintech advancements,
wealth management strategies, and regulatory develop-
ments. It served as a valuable platform for dialogue,
collaboration, and knowledge exchange among global
stakeholders.

All India Association of Industries was a supporting
organization for the conference, reinforcing its commit-
ment to promoting international trade, industry
engagement, and global business cooperation.

Through participation in such global forums, World
Trade Center Mumbai continues to contribute meaning-
fully to conversations shaping the future of interna-
tional trade and investment.

The Conference washeld on March 31, 2026
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World Trade Center Bhubaneswar participates at
the 25™ Edition of CII Enterprise Odisha

* ®DISHA i—.

I
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Shri. Mohan Charan Majhi, Honourable Chief Minister of Odisha during the inaugural

ceremony of CII Enterprise Odisha 2026.

orld Trade Center (WTC) Bhubaneswar

participated in the 25th Edition of CII

Enterprise Odisha, a landmark event
organized by the Confederation of Indian Industry (CII)
in partnership with the
Government of Odisha. This
milestone edition served as a
significant platform to drive
enterprise growth, promote
trade and foster collaboration
across sectors, bringing
together policymakers, public
sector undertakings (PSUs),
large industries, MSMEs,
startups, entrepreneurs and
investors from across the
country.

Exhibiting at this prestigious
edition provided an unique
opportunity to showcase
products, technologies and
solutions to a diverse and
influential audience. The
platform enabled direct
engagement with key stakeholders, strengthened brand
visibility and reinforced market presence while
facilitating dialogue on industrial development and

SNCerpnise

dS Bosrvea Cetaha

Ms. T. Sweta, Assistant Manager, WTC Bhubaneswar at the
lastday of CIl Enterprise Odisha 2026 in Rourkela.

investment opportunities in
Odisha.

Day 1 of CII Enterprise Odisha saw
World Trade Center Bhubaneswar
engaging in meaningful interac-
tions with industry leaders,
entrepreneurs and stakeholders.
These engagements focused on
exploring opportunities to
strengthen enterprise develop-
ment, enhance trade linkages and
promote collaboration across
Odisha. The discussions under-
scored WTC Bhubaneswar’s role
in connecting local enterprises
with global markets and fostering
arobustbusiness ecosystem.

s&disha

Day 2 commenced with the formal

inauguration of the program by

the Honourable Chief Minister of
Odisha, Shri Mohan Charan Majhi. The inauguration was
graced by several dignitaries, including Deputy Speaker
and Talsara MLA Shri B.S. Bhoi, Industries Minister Shri
Sampad Chandra Swain, R.N.
Pali MLA Shri D.C. Tanti,
Rourkela MLA Shri S.P. Nayak,
and Additional Chief Secretary,
Industries, Shri Hemant
Sharma, who accompanied the
Hon’ble Chief Minister.

The day featured insightful
sessions on skill development
and women empowerment,
emphasizing inclusive growth,
workforce readiness and
sustainable economic devel-
opment. These sessions set a
progressive tone for discus-
sions on building a resilient
and future-ready industrial
ecosystem. The sessions were
followed by engaging B2B
meetings, fostering meaning-
ful collaborations and paving the way for future partner-
shipsand business opportunities.
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Ms. T. Sweta, Assistant Manager, WTC Bhubaneswar, with Shri Saswat Mishra, IAS, Principal
Secretary to the Chief Minister of Odisha, during his visit to the WTC Bhubaneswar stall at CII
Enterprise Odisha 2026.

Day 3 witnessed continued exhibition-led B2B meet-
ings, offering participants an opportunity to showcase
innovations and explore synergies. Dedicated sessions
on the energy sector and Micro, Small and Medium
Enterprises (MSMESs) highlighted critical themes such
as energy transition, industrial sustainability and the
pivotal role of MSMEs as growth engines of the state’s
economy.

The event was hosted in Rourkela, widely known as the
“Steel City of Odisha”, owing to the presence of the iconic
Rourkela Steel Plant (RSP) of SAIL-India’s first public
sector integrated steel plant established in the 1950s

with German collaboration.
Rourkela stands as a major
industrial hub and a well-planned
city, renowned for its greenery,
sporting culture, particularly
hockey and a vibrant blend of
industrial strength, cultural
heritage and natural beauty.

Beyond business engagements, CII
Enterprise Odisha featured
cultural programs showcasing
Odisha’s rich artistic traditions
and music from across the state,
performed by eminent artists. The
event concluded with a spectacu-
lar drone show, symbolizing
innovation and leaving a lasting
impression on participants.

World Trade Center

Bhubaneswar’s participation at
the 25th Edition of CII Enterprise Odisha reaffirmed its
commitment to promoting trade, investment and
enterprise development, while strengthening collabo-
ration between local industries, policymakers and
global networks. The event emerged as a powerful
platform for advancing dialogue, partnerships and
inclusive, sustainable economic growth in Odisha.

The event was held from January 27 - 30, 2026 at
Mayfair World Cup Village, Rourkela.

World Trade Center Bhubaneswar participates in
Odisha Renewable Energy Investor Conclave 2026

orld Trade Center Bhubaneswar participated

in the Odisha Renewable Energy Investor

Conclave 2026, organized by GRIDCO under
the Government of Odisha, reaffirming its commitment
to facilitating trade, investment and international
collaboration in the renewable energy sector. The
Conclave served as a high-level platform bringing
together policymakers, developers, technology provid-
ers, financiers, utilities and industry stakeholders to
deliberate on Odisha’s rapidly expanding clean energy
ecosystem and investmentlandscape.

The Conclave featured focused and in-depth sessions on
Floating Solar PV (FSPV), Pumped Storage Projects
(PSP), Battery Energy Storage Systems (BESS), Wind
Energy, Small Hydro Electric Projects (SHEP), PM Surya
Ghar and other emerging renewable energy segments.
These discussions highlighted Odisha’s clean energy
roadmap, policy direction and the wide range of
investment opportunities available across generation,
storage and grid-integrated solutions.

World Trade Center Bhubaneswar was represented at
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In Photo: Participants and esteemed guests during the session on Odisha’s Wind Power Project at the Odisha Renewable Energy Investor

Conclave 2026

iraEsET

WELCOME

ODISHA RENEWABLE ENERGY
INVESTORC

In Photo: Ms. T Sweta, Assistant Manager, WTC Bhubaneswar
representing the center at Odisha Renewable Energy Investor
Conclave 2026

the conclave by Ms. T Sweta, Assistant Manager, WTC
Bhubaneswar. The participation enabled meaningful
interactions with stakeholders across the renewable
energy value chain and reinforced the Center’s role as a
facilitator of investment promotion and business
partnerships.

The Odisha Renewable Energy Investor Conclave 2026
was convened at a critical juncture when project
pipelines are clearly defined, approvals are advancing
and investment decisions are imminent. Building on the
success of the Wind Investor Meet (2023) and the Solar

Investor Conclave (2024), this third edition marked a
strategic shift towards integrated renewable energy and
energy storage deployments, reflecting the evolving
needs of the power sector.

Designed as a project-centric and execution-oriented
platform, the Conclave focused on presenting invest-
ment-ready project pipelines across FSPV, PSP and
BESS, while also enabling detailed, technology-specific
discussions on project structuring, risk allocation and
implementation pathways. It enabled direct B2G
interactions to resolve issues related to approvals,
project timelines, transmission preparedness and risk
mitigation, while also fostering stronger collaboration
among developers, OEMs, financiers, utilities and
industrial off takers to fast-track project execution.

With strong institutional leadership, clear policy
signals, and visible on-ground progress, Odisha is well
positioned to scale its renewable energy capacity. The
Conclave marked a significant step in translating this
momentum into large-scale investments, technology
partnerships and timely project implementation,
reinforcing Odisha’s position as Eastern India’s clean-
energy growth engine and aligning with the mission of
World Trade Center Bhubaneswar to support sustain-
able economic development.

The event was held on February 12-13, 2026 at
Mayfair Convention.
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A Regional Consultation on Labour Codes and Draft Rules

Regional Consultation on Labour Codes and
Draft Rules organized by FICCI and the All-India
Organization of Employers (AIOE). This event

was held to discuss the implementation and compliance
ofthenewlabour codes.

Key Details of the Event: Focus: The consultation
addressed the four new Labour Codes—Code on Wages,
Industrial Relations Code, Code on Social Security, and
Occupational Safety, Health and Working Conditions
Code—with an emphasis on digital compliance,
simplification of procedures, and regulatory efficiency.
Key Participants: Ms. Vandana Gurnani, IAS, Secretary,
Ministry of Labour and Employment, Government of
India, delivered the keynote address. The event saw
participation from senior officials of the Ministry, as well
as stakeholders from Odisha, Bihar, Jharkhand,
Chhattisgarh, West Bengal, and the Andaman & Nicobar
Islands.

Purpose: The interactive session was designed to gather
feedback on operational challenges and ensure a
smooth implementation of the codes, which are slated
forimplementation on November 21, 2025.

Industry Focus: The deliberations included participa-
tion from industry leaders, employers, and HR/IR
professionals to discuss actionable steps for compliance
readiness.

This consultation in Bhubaneswar highlighted the

—
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Delegated from across sectors has participated in the
programme.

collaborative approach between the government and
industry to adopt new labor standards, including fixed-
term employment and enhanced social security for
workers.

The event was held on February 18, 2026 at Mayfair
Lagoon, Bhubaneswar, Odisha.

ON TRADE January - March 2026 | 69



WTC Bhubaneswar Trade Highlights

ON TRADE

Leveraging India’s Modern FTAs: Unlocking Export
Opportunities in UK & European Markets

NG EXPORT OPPORTUNITIES IN UK & EUROPEAN MARKETS

RESHAPING ODISHA'S EXPORT DRIVEN ECONOMY

HOTEL LYFE | 19 FEB 26
BHUBANESWAR

0L HARINE OCRUHALS N MOET mRIVEN ECTONGN

JSITEL LYFE | 18 FER 38
RELBANTTAR

Inaugural session dignitaries from left: Shri Hemant Sharma, IAS, Addl. Secretary Industries, Government of Odisha, DrJames Nedumpara,
Head and Professor, Centre for Trade and Investment Law (CTIL) and India Chair, WTO Chairs Programme New Delhi, Shri Ayaskanth
Mohanty, Founder and Managing Director, Tatwa Technologies Ltd, Bhubaneswar.

in collaboration with the Federation of Indian

Chambers of Commerce and Industry (FICCI)
Odisha State Council, successfully convened a
Conference on Leveraging India’s Modern FTAs:
Unlocking Export Opportunities in UK & European
Markets - Reshaping Odisha’s Export Driven Economy
on 19 February 2026 at Hotel Lyfe, Bhubaneshwar.

r I Yhe Centre for Trade and Investment Law (CTIL),

The conference brought together senior policymakers,
industry leaders and trade experts to deliberate on how
India’s evolving Free Trade Agreements with the United
Kingdom, European Union and EFTA can be effectively
operationalized to enhance Odisha’s export competi-
tiveness.

The conference commenced with Welcome Remarks by
Mr. Sanjaya Satapathy, Co-Chair, FICCI Odisha State
Council & CHRO, IMFA, followed by the Inaugural
Address delivered by Mr. Ayaskanta Mohanty, Founder
and Managing Director, Tatwa Technologies Ltd. Setting
the broader legal and policy framework, Dr. James
Nedumpara, Head and Professor, Centre for Trade and
Investment Law (CTIL) and India Chair, WTO Chairs
Programme, outlined the strategic evolution of India’s
modern FTA architecture, emphasizing institutional
preparedness and coordinated Centre-State-Industry
engagement in translating negotiated commitments
into tangible economic outcomes.

A.Rajyalaxmi, Regional Director, WTC Bhubaneswar and Ms. T.
Sweta, Asst. Manager, WTC Bhubaneswar participated in the
event.

The deliberations were further enriched by the Theme
Address delivered by Mr. Sanjay Kumar Mishra, OAS
(SB), Director, Directorate of Export Promotion &
Marketing (DEP&M), Government of Odisha, and the
Keynote Address by Mr. Hemant Sharma, [AS, Additional
Chief Secretary - Department of Industries, Department
of Home, and Department of I & PR, Government of
Odisha. The conference concluded with a constructive
exchange between government, academia and industry,
reaffirming the importance of institutional collabora-
tion in ensuring that India’s modern trade agreements
translate into sustained export growth and strength-
ened global economic engagement.

The event was held on on February 19,2026 at Hotel

Lyfe, Bhubaneshwar
]
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MDP on Export Management SKills for Coir Exports

In Photo: Participants and esteemed guests during the session on Odisha’s Wind Power Project at the Odisha Renewable Energy Investor
Conclave 2026

coir and coir-based products in the world. Derived

from coconut husk, coir is a natural, biodegradable
and eco-friendly fibre that has gained increasing global
demand due to the rising preference for sustainable and
environmentally friendly products. Indian coir products
such as coir fibre, mats, matting, geo-textiles and garden
articles are widely exported to international markets,
contributing significantly to the country’s export basket
and supporting rural livelihoods. With abundant
availability of coconut resources and a strong traditional
base of coir craftsmanship, India holds immense
potential to further expand its presence in the global
coir market.

I ndiais one of the leading producers and exporters of

Recognising this potential and the growing opportuni-
ties in international trade, the Regional Office of the Coir
Board, Bhubaneswar, under the Ministry of MSME,
Government of India, organised a two-day event for coir
exporters on 05th and 06th March 2026 at the Central
Tool Room & Training Centre (CTTC), Bhubaneswar. The
programme aimed to sensitise exporters, entrepreneurs
and stakeholders about export opportunities, global
market trends and strategies to strengthen the coir
exportecosystemin Odisha.

The programme brought together coir entrepreneurs,
exporters, industry representatives, and officials from
trade promotion organisations. Various technical
sessions and discussions were conducted focusing on
export procedures, product diversification, quality
standards and international market access for coir
products.

On the first day of the program, Ms. A. Rajyalaxmi,
Regional Director, World Trade Center Bhubaneswar,
joined the session as an esteemed panelist and
addressed the participants. In her address, she spoke
about the nuances of international trade and high-
lighted key aspects such as market intelligence, compli-
ance with global standards, logistics considerations and
branding strategies required for successful exports.

She further emphasised the significant potential of coir
exports from Odisha, noting the state’s natural resource
base, increasing entrepreneurial participation and the
growing global demand for eco-friendly products. She
encouraged exporters to leverage international trade
networks, explore emerging markets and adopt
innovative approaches to enhance the global competi-
tiveness of coir products from the region.

The event served as an important platform for knowl-
edge exchange, capacity building and networking
among stakeholders of the coir sector. Participants
actively interacted with experts and gained valuable
insights that would help them strengthen their export
capabilities.

The two-day programme is expected to play an impor-
tant role in promoting coir exports from Odisha and
strengthening the state’s contribution to India’s
growing coir exportsector.

The event was held on March 5-6, 2026 at CTTC,

Bhubaneswar.
]

ON TRADE January - March 2026 | 71



WTC Bhubaneswar Trade Highlights ON TRADE

International Women’s Day Celebration

INTERNATIONAL

WOMEN'S DAY
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Guest of Honour Felicitation on the eve of Women’s Day Celebrations from Left to Right: A.Rajyalaxmi, Regional Director, WTC
Bhubaneswar, Smr Rina Routray, Convener, Advisor WTC Women Forum and Chairman, Mahila Atama Nirbhar Abhiyan, Smr Honey
Pattnaik, Director, SOA Community Media 94.4 FM, Smt. Abha Mishra, State Head, UNDP, Bhubaneswar, Smt. Jyoshna Das, Co-Convener,

WTCWomen’s Forum and Managing Director Bibabari Ptv.Ltd.

orld Trade Center (WTC) Bhubaneswar

Women’s Forum WAVE organized a meaning-

ful celebration of International Women'’s Day
on 9th March 2026 at the IDCO Conference Hall, 5th
Floor, IDCO Tower,
Bhubaneswar, from 3:00 PM
to 6:00 PM. The event
brought together women
entrepreneurs, profession-
als, and leaders for an
engaging and inspiring
interaction session.

The programme was chaired
by A. Rajyalaxmi, Regional
Director, World Trade Center
Bhubaneswar, who warmly
welcomed the guests and participants. In her opening
address, she introduced the vision and initiatives of
WTC Bhubaneswar and emphasized the importance of
strengthening women'’s participation in entrepreneur-
ship, trade, and leadership. She also encouraged women
entrepreneurs to leverage global networks and collabo-
rative platforms for business growth and innovation.

The event was graced by distinguished guests including:
Smt. Honey Patnaik, Director, SOA Community Media
94.4FM

Smt. Abha Mishra, State Head, UNDP, Bhubaneswar

Dr. Rina Routray, Advisor and Convener, WTC Women'’s
Forum and Chairman Mahila Atma Nirbhar Abhiyan

Smt. Jyoshna Das, Co-Convener, WTC Women’s Forum
and Managing Director Bibabari

The celebration featured an interactive session where
women entrepreneurs shared their experiences,
challenges, and aspirations in their professional
journeys. The discussion created a vibrant platform for
networking, knowledge sharing, and inspiration among
participants.

The event was held on March 9, 2026 at

Bhubaneswar.
]
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Raising and Accelerating MSME Performance
(RAMP) Programme

A presentation was presented by the PWC on MSME sector in Odisha.

Composite Awareness Workshop under the
Raising and Accelerating MSME Performance
(RAMP) Programme was held in Bhubaneswar

on March 17, 2026, at the Mayfair Convention. This
workshop focused on strengthening MSME growth

through technology, digitization, and improved credit
access for Odisha-based entrepreneurs.

WTC Bhubaneswar was participated in the event
organised by the MSME Department on RAMP
Programme. It's a great opportunity to understand the
MSME schemes initiated by the MSME Department at
Central and State.

The event was held on March 17, 2026 at
Bhubaneswar.

WORLD TRADE CENTER® 32V&°
BHUBANESWAR m};@,

World Trade Center Bhubaneswar
Facilitates Businesses to Access Global Markets

OBJECTIVE
Facilitates Trade & Investment Promotion of Odisha | Assist local businesses to foray
in to global markets

TRADE SERVICES
Trade related Programmes | Export Counselling | International Market Connections
Education & Training Programmes | Opportunity to participate in International Trade Shows

Registered office

WORLD TRADE CENTER MUMBAI

31% Floor, Center 1 Building, Cuffe Parade,
Mumbai - 400005, Maharashtra, India

t: 022 66387272 | e: wtc@wtcmumbai.org

www.wtcbhubaneswar.org

Administrative office

World Trade Center Bhubaneswar (Odisha) Association
3" Floor, IDCO Tower, Extension Building, Janpath,
Bhubaneswar - 751022, Odisha, India

t: +91 674 2541233

e: traderesearch@wtcbhubaneswar.org
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MSMEs, Logistics, Tourism look at Al for Capacity Building
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(L-R) Mr. Samir Sathe and Mr. Cyril Desouza

TC Goa and SAM’SPACE look forward to
collaborating through a structured partner-

ship that blends technology, trade facilitation

and capacity building across Al, logistics, tourism, and
MSMEs. During discussions Mr Samir Sathe, Founder
and CEO SAM'SPACE and Mr. Cyril Desouza, Regional
Director - Trade Promotion, WTC Goa, discussed the
idea of jointly organizing awareness programs and skill
development workshops on Al and digital transforma-
tion. Discussions also looked at the ability to create tools
for tourism analytics, logistics & route optimization and
for MSME demand forecasting. Setting up of an innova-
tion hub or incubation platform at WTC Goa to mentor
startups and small businesses, co-hosting industry
forums, B2B matchmaking events, and sector-specific
summits which can connect Goan enterprises to
national and global markets using the WTCA network
were also discussed.

The Meeting was held at WTC Goa on January 8,2026

Dubai offers a Gateway to the UAE and African Markets.

‘ u

Goa) and the Dubai Multi Commodities Centre

(DMCC) held a preliminary webinar to under-
stand the opportunities available for Indian companies
to establish and expand their businesses in Dubai,
United Arab Emirates. The session provided insights
into DMCC’s business ecosystem, regulatory advan-
tages, sector-specific incentives, and the ease of setting

Representatives of World Trade Center Goa (WTC

up operations, helping Indian enterprises understand
how Dubai can serve as a strategic gateway to global
markets. The online meeting decided to take this
collaboration further by organizing special business
programs and other events so that Goan Business
entities avail of the facilities on offer.

The Webinar washeld on January 13,2026
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Building a successful ecosystem for Goan MSMEs engaged in
International Trade.
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WTC Meeting Kotak Mahindra Bank Ltd

orld Trade Center (WTC) Goa on January

15th 2026 held a meeting with a delegation

from Kotak Mahindra Bank Ltd. to explore
avenues for collaboration in strengthening the financial
ecosystem for MSMEs and EXIM trade in Goa. The
discussion primarily focused on trade finance solutions
for MSMEs, including export-import finance, working
capital support, and structured banking products that
can facilitate smoother cross-border trade.

The Kotak Mahindra Bank delegation shared insights
into the bank’s trade finance offerings, export-import
financing mechanisms, and customized solutions aimed
at improving credit accessibility for MSMEs. WTC Goa
highlighted the challenges faced by small and medium
enterprises in accessing timely finance and emphasized

the need for greater awareness and capacity-building
initiatives in the trade finance domain.

Both organizations discussed the possibility of jointly
organizing programs, workshops, and knowledge-
sharing events to enhance awareness of trade finance
products and to improve credit offtake among MSMEs
engaged in domestic and international trade. The
meeting concluded with a shared intent to work
together towards building a robustand inclusive finance
ecosystem that supports MSME growth and strengthens
Goa’s export-importlandscape.

The meeting was held at WTC Goa on January 15,
2026.

WTC Goa facilitates a professional Goan Business
Principal Correspondent

n behalf of respected Dr. Vijay Kalantri,
Chairman World Trade Center Mumbai, WTC
Goa felicitated Ms. Shoma Patnaik, Principal
Correspondent - Business, The Navhind Times, Goa, on

her retirement after nearly 19 years of distinguished
serviceinbusinessjournalism.

The felicitation was held on 31 January 2026 during a
short ceremony at the WTC Goa premises. Ms. Patnaik
was honoured by Mr. Cyril Desouza, Regional Director -
Trade Promotion, WTC Goa, and Ms. Sonia Rocha,
Manager -Trade Promotion, WTC Goa in recognition of
her valuable contribution to business reporting and her
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Mr. Cyril Desouza, Ms. Shoma Patnaik and Ms. Sonia Rocha.

consistent support to the trade and industry ecosystem

in Goa.

The Felicitation was held at WTC Goa on January 31,
2026

WTC Goa leads Gaon Industry Professionals on
Implications of Union Budget 2026-27
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Union Budget 2026

orld Trade Center Goa organized a compre-
hensive post-budget analysis and discussion
on the Union Budget 2026, bringing together
members, industry representatives, and key stake-
holders to deliberate on the budget’s implications for
businesses and the regional economy. The session

aimed to provide participants with a deeper under-
standing of the policy direction, sectoral priorities, and

emerging opportunities arising from the newly
announced budget.

The session was led by Mr. Lee Ferrao, a noted tax
consultant, who delivered an insightful and engaging
presentation on the salient features of the Union Budget
2026. Mr. Ferrao offered a detailed analysis of the
budget’s impact on critical sectors, with particular
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emphasis on MSMEs, medical tourism, and the pharma-
ceutical industry. He also highlighted various tax and
policy measures introduced to enhance ease of doing
business, improve compliance efficiency, and support
entrepreneurship and innovation. His presentation
helped demystify complex provisions of the budget and
contextualize them for businesses operating in Goa and
beyond.

Addressing the gathering, Mr. Cyril Desouza, Regional
Director - Trade Promotion, World Trade Center Goa,
outlined WTC Goa’s upcoming initiatives, including
plans to set up sector-specific think tanks aimed at
policy advocacy, knowledge sharing, and industry-led
solutions. He also apprised the delegates of WTC Goa
being awarded the prestigious Accreditation
Certification by the World Trade Centers Association
(WTCA), New York, recognizing its specialization in
trade development and business and member services.
This achievement, he noted, further strengthens WTC
Goa’s role as a catalyst for international trade and
business growth in the region.

The discussion featured a highly interactive question-
and-answer session, during which participants actively
engaged with the speakers, seeking clarifications and
sharing perspectives on the budget’s practical implica-
tions. The dialogue provided valuable clarity on
emerging opportunities and the way forward for
businesses in Goa in the context of the evolving eco-
nomicand policy landscape.

The session was supported by Blue Stratos as the
Industry Partner, while Rashtra TV partnered as the
Media Partner, contributing to the outreach and
visibility of the event. Overall, the post-budget analysis
served as a meaningful platform for informed dialogue,
reinforcing WTC Goa’s commitment to knowledge-
driven engagementand stakeholder empowerment.

The Session was held at Nalanda Hall, EDC House,
Panaji Goaon February5,2026

Launch of Export Facilitation Desk

Launch of Export Facilitation Desk

MSME Export Ecosystem, under the guidance of

respected Dr. Vijay Kalantri, Chairman, World Trade
Center Mumbai, 3 entities namely World Trade Goa,
Laghu Udyog Bharati and Global Chamber Goa have
jointly collaborated in setting up a Export Facilitation
Centre. The Facilitation Centre will be operated from the
premises of WTC Goa, situated in the Capital City, Panaji.

I n a significant step towards strengthening the Goa

The center will serve as a dedi-
cated platform to guide and
support MSME in their export
journey and would also help
connect enterprises with relevant
government agencies. The
initiative will also offer the WTCA
Global Network opportunities to
grow their business as well as
supportand enhance the compet-
itiveness of the Goan
MSMEs.Present on the occasion
were Ms Pallavi Salgaocar,
President, Laghu udyog Bharati
Goa, Ms Aartii Neemkar, Executive
Director, Global. Chamber Goa and
Mr. Cyril Desouza, Regional
Director, Trade promotion, WTC
Goa as well as office bearers and
members of the three signing organizations.

The Launch was organized at WTC Goa on February
16, 2026
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Meeting with Cargofirst
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Meeting with Cargofirst

trade efficiencies, WTC Goa had the opportunity to
meet with Cargofirst, a tech company focused on
offering digital solutions for global trade, supply-chain
visibility, quality inspection, and commodity logistics.
The meeting explored how tech-driven platforms can
help to streamline export-import processes, improve

I nits ongoing efforts to drive innovation and enhance

cargo quality assurance, and bring real-time digital
transparency to international trade operations.

The meeting was held at WTC Goa on February 18,
2026

Meeting with WTC Navi Mumbai
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WTC Goa meets WTC Navi Mumbai

TC Goa in a significant meeting interacted
with Mr. Ghate, Advisor, WTC Navi Mumbai.
The meeting deliberated on the different
activities that WTC Goa and WTC Navi Mumbai are
organizing. The meeting also discussed on the possibil-
ity of havingjoint events that will bring out the strengths
of Goa and Navi Mumbai but more importantly integrate
the activities of both WTC Goa and WTC Navi Mumbai to

bring out the strengths that the Global WTCA network
has to offer

The meeting was held at WTC Goa on February 19,
2026
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Promoted book for Mr. Mukesh Vaswani Dream Build Scale
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Book launch - Dream, Build, Scale

orld Trade Center Goa hosted the book
launch of Dream, Build, Scale, authored by Mr.

Mukesh Vaswani. The book is designed for aspiring and
established entrepreneurs, offering practical insights
into transforming ideas into sustainable ventures. It
highlights key areas such as business financial funda-
mentals, evaluating the business environment, sustain-
ing growth, and the need for continuous reinvention. A
unique feature of the book is its focus on leveraging Al
tools to support the journey from vision to venture.
Drawing from the author’s real-life experiences, the
publication also includes a dedicated section on
leadership development, making it a valuable guide for
business growth and personal transformation. Dream,
Build, Scale is available globally through Amazon.

The Book Launch ceremony was held at WTC Goa on

February 20,2026
]

Took part in Panel discussion " stepping stone towards a safe
and sustainable ocean economy in india

STAKEHOLDERS WORKSHOP - GOA

Stepping Stone Towards a Safe and Sustainable Ocean Economy In India
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WTC Goa takes part in Panel Discussion

orld Trade Center Goa took an active part in

the deliberations and discussions at the Goa

Stakeholders Workshop- Stepping towards a
safe & sustainable ocean encompassing shipbuilding,
traditional fishing & climate-resilient fisheries which
was organised by UN Global Compact & Ocean Centres
India and supported but LR Foundation in association
with Ministry of Earth Sciences, Government of India,
Director General of Shipping, Mumbai, Goa Chamber of
Commerce and Industry and The Goa Institute of

Management. Mr. Cyril Desouza, Regional Director -
Trade Promotion, represented World Trade Center Goa
as part of an Eminent panel which discussed and
deliberated on the theme - Challenges in Shipbuilding
and Knowledge & Skill Gap in India. The aim of the
workshop was to inspire discussions for a greener
marine future!

The Workshop was held at WTC Goa on February 24,

2026
]
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Webinar: Preparatory Meeting for Womens Day 2026

webinar with leading Women Entrepreneurs and
Women Business Professionals from Goa. The
agenda of the meeting was to deliberate and chalk out
significant programes to celebrate International
Women's Day on a large scale. During the webinar it was
decided to launch two women centricinitiatives namely

I Yor Women's Day 2026, WTC Goa organized a

EnterprisingWomen@WTC Goa and
BusinessStudio@WTC Goa. The further the discussions
also chalked out elaborate plans to also celebrate
International Women's Day 2026 by organizing a panel
discussion that will highlight new age business models.

The meeting also took a decision to launch the women
centric initiatives on the 6th of March 2026 and the
Panel Discussion on the 9th of March 2026. The Webinar
was held on the Zoom Platform on 02-03-2026For
Women's Day 2026, WTC Goa organized a webinar with
leading Women Entrepreneurs and Women Business
Professionals from Goa. The agenda of the meeting was
to deliberate and chalk out significant programes to
celebrate International Women's Day on a large scale.
During the webinar it was decided to launch two women
centricinitiatives namely

EnterprisingWomen@WTC Goa and
BusinessStudio@WTC Goa. Further, the discussions
also chalked out elaborate plans to also celebrate
International Women's Day 2026 by organizing a panel
discussion that will highlight new age business models.
The meeting also took a decision to launch the women
centric initiatives on the 6th of March 2026 and the
Panel Discussion on the 9th of March 2026.

The Webinar was held on the Zoom Platform on
March 02,2026

Meeting for Promotion of Energy Sector

he energy sector in India is doing well and it is

imperative that benefits of these new develop-

ments in the energy sector also make an impact
in Goa. In light of this WTC Goa had organized a very
fruitful meeting with business professionals based in
Goa. The meeting deliberated on conducive policies as
well as the need to strengthen the investment in the
energy sector to enable the MSMEs in Goa have a good
uninterrupted power supply for running and operating
their Industrial manufacturing units. The new
opportunites available and openingup in the Hydrogen,
Wind and Solar power sectors were also discussed at
length.

The meetingwasheld at WTC Goaon March 5,2026

Meeting to discuss facilitation of Energy efficency
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Womens Day 2026: Launch of 2 women centric initiatives

2026, the World Trade Center Goa (WTC Goa) on

06th March 2026, launched two significant women-
centric initiatives - EnterprisingWomen@WTC Goa and
BusinessStudio@WTC Goa - aimed at empowering
entrepreneurs and strengthening the regional business
ecosystem. EnterprisingWomen@WTC Goa will focus
on identifying and nurturing women entrepreneurs
across Goa. The initiative seeks to support women-led
enterprises by addressing their skilling needs, provid-
ing capacity-building programmes, and training their
personnel in improved management practices. The goal
is to enhance product quality, increase productivity, and
improve the overall economic profitability of women-
run enterprises, enabling them to scale their businesses
sustainably. BusinessStudio@WTC Goa will comple-
ment this effort by promoting member businesses and
helping them leverage opportunities in global markets.
The initiative will serve as a platform to guide enter-
prises on trade readiness, market access and interna-
tional business linkages, thereby strengthening their

In the runup to the celebrations for Women'’s Day

[
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Launch of Women Centric Initiatvies

participation in global trade networks. Both initiatives
will be led by an exclusive women-led team at WTC Goa,
reflecting the organization’s commitment to fostering
inclusive economic growth and creating stronger
opportunities for women entrepreneurs in the state.

The launch of the initiatives was held at WTC Goa on

March 6,2026
[}

Launch of Kushawati Beekeepers FPO
as Goa's First Honey Cluster
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Launch of Honey & Beekeeping Cluster

n International Women’s Day, celebrated on 8
March 2026, World Trade Center Goa partici-
pated in the launch of the Kushawati
Beekeepers’ FPO, recognized as Goa’s first Honey
Cluster. The event was attended by Cyril Desouza,
Regional Director - Trade Promotion, who represented

WTC Goa at the initiative. The cluster was formally
launched by Mr. Ramesh Tawadkar, Hon’ble Minister for

Tribal Welfare, Government of Goa and dedicated it to
the rural women who are engaged in producing 100%
natural, hygienic, and premium-quality honey. This
initiative aims to strengthen rural women’s livelihoods
through sustainable beekeeping.The village of
Poinguinim, located in South Goa, offers a highly
conducive natural environment for beekeeping, with its
rich biodiversity and dense forest cover that supports a
variety of flora and fauna. These ecological conditions
contribute to the production of uniquely flavored
natural honey. World Trade Center Goa will support the
initiative by helping explore and open international
markets for the honey produced by the cluster. WTC Goa
will work closely with its member Mr. Suprajit Raikar,
owner of Raika & Co, along Department of Agriculture,
National Bank for Agriculture and Rural Development
and various other Government of Goa agencies, to
ensure the long-term success and global outreach of this
promising initiative.

The meetingwasheld at WTC Goaon March 8, 2026
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Womens Day 2026 Celebrations
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Women's Day 2026 Celebrations

n the occasion of International Women'’s Day

2026, the World Trade Centre Goa, in association

with Laghu Udyog Bharati, Global Chamber Goa,
and Goa Dimensions, organised a special program on
9th March 2026 to celebrate the achievements and
contributions of women in business and society. The
event brought together women entrepreneurs, profes-
sionals, dignitaries and guests for an evening of discus-
sions, recognition and networking.

The Chief Guest for the event was Deepali Naik, Project
Director of the District Rural Development Agency. The
Guests of Honour were Aarti Neemkar, Founder and CEO
of the India Economic Development Association and
Executive Director of Global Chamber Goa, and Pallavi
Salgaocar, Chartered Accountant, Finance Director at
Geno Pharma, Founder of Desserts and More Bakery,
and Goa State President of Laghu Udyog Bharati.

The program began with a Welcome Address by Cyril
Desouza, Regional Director - Trade Promotion at World
Trade Centre Goa. In his address, he welcomed all the
guests and highlighted the importance of supporting
women entrepreneurs and creating more opportunities
for women to grow in business and leadership.

This was followed by a talk by Aarti Neemkar on the
topic “Powerful Impact of Women in Business.” She
spoke about the growing role of women across different

industries and how their leadership is helping shape
businesses and communities. She encouraged women to
believe in their abilities, take bold steps in their careers,
and support one another. She also shared several real-
life case studies of successful women entrepreneurs,
which inspired many in the audience.

Next, Pallavi Salgaocar addressed the audience on
“Gender Equality at the Workplace.” She spoke about the
need to reduce gender bias and ensure equal opportuni-
ties for women in professional spaces. She also dis-
cussed how organisations and society can work
together to create more inclusive workplaces and
support women in leadership roles. She also said that
we need to supporteach other aswomen.

The Chief Guest, Deepali Naik, then shared her thoughts
with the audience. She spoke about the various initia-
tives being carried out for the economic upliftment of
women in Goa, especially in rural areas. She highlighted
the work being done with women'’s self-help groups and
how these initiatives help women become financially
independent. She also shared her vision for the future
and the importance of skill development and entrepre-
neurship for women. In addition, she gave a simple but
meaningful message — that women should take at least
ten minutes every day for themselves, doing something
they enjoy, even something as simple as dancing to
music.
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The program then moved on to an engaging panel
discussion, moderated by Cyril Desouza. The panel
included Connie Quadros, an ex-banker with overseas
experience; Vanessa Almeida, Founder and Owner of
The Gift House; Edith Da Silva Pereira, Senior Manager at
Union Bank of India; and Karen Fernandes, Founder and
Creative Director of Meraki Social.

During the discussion, the panellists shared their
personal journeys, including the challenges they faced
and the successes they achieved in their careers. They
spoke about entrepreneurship, financial awareness,
creativity in business, and the importance of confidence
and resilience for women in today’s competitive
environment. Their insights provided useful guidance
and motivation for aspiring entrepreneurs and profes-
sionals.

The panel discussion was followed by an interactive
question and answer session, where members of the

audience had the opportunity to ask questions and
interact with the panelists.

The event concluded with a Vote of Thanks by Cyril
Desouza, who expressed gratitude to the Chief Guest,
Guests of Honour, panelists, partner organisations,
exhibitors and all participants for making the event a
success.

The program ended with Hi-Tea and a networking
session, where attendees interacted with each other and
visited the stalls of women entrepreneurs who were
showcasing their products. The event served as a
meaningful platform to celebrate women’s achieve-
ments, encourage entrepreneurship and promote
collaboration among women professionals and busi-
nessleadersin Goa.

The eventwas held at WTC Goaon March9, 2026

Interactive Meeting with the Officials of R B Business
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Meeting with R B Business Nexus

n 10 March 2026, World Trade Center Goa
successfully hosted an engaging and productive
interactive meeting with the officials of R B
Business Nexus. The meeting marked an important step
toward strengthening collaborative business relation-

ships and fostering new opportunities for enterprises at
bothlocal and globallevels.

R B Business Nexus is a dynamic business networking
platform dedicated to empowering Bharatiya entrepre-
neurs by enabling them to explore and expand their

connections across India. Their vision of creating a
strong, interconnected business ecosystem aligns
seamlessly with the mission of World Trade Center Goa
to promote international trade and partnerships.

The session was highly interactive and insightful,
focusing on the concept of tailored networking.
Discussions highlighted how curated connections can
help professionals discover like-minded individuals,
build meaningful relationships, and unlock new
avenues for collaboration. The emphasis on custom
connection suggestions and goal-oriented networking
was particularly appreciated, as it reflects a modern and
strategicapproach to business growth.

Officials from both organizations exchanged ideas on
strengthening collaborative partnerships and enhanc-
ing engagement among entrepreneurs. World Trade
Center Goa reaffirmed its commitment to supporting
initiatives that contribute to business development and
community building.

During the meeting, R B Business Nexus shared their
plans for the RB 11th National Meet along with their 4th
Anniversary Celebration, scheduled to be held in Goa in
July 2026. They sought the support and collaboration of
World Trade Center Goa for the successful organization
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of this significant event. World Trade Center Goa
responded positively and extended its full support,
reflecting its proactive role as a facilitator of business
networking and a catalyst for economic growth in the
region. The meeting concluded on a highly positive note,
with both organizations expressing enthusiasm for
future collaborations and a shared vision of fostering a
robustand inclusive business ecosystem.

Overall, the interaction underscored World Trade
Center Goa’s continued efforts in creating impactful
platforms for dialogue, partnership, and growth,
reinforcing its position as a key enabler of business
excellence in Goa.

The eventwas held at WTC Goaon March 10, 2026

Interactive Luncheon Business Development Meeting
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Luncheon Business Meeting

new business avenues for its member companies,

WTC. Goa hosted an interactive Luncheon
Business Development Meeting at Margao Goa on 10th
March 2026.The highlights of the important points
discussed in the meeting were Opportunities available
in the Electric Vehicle sector encompassing Electric
scootersand Bicycles.

C ontinuing its focus on building and developing

The meeting also discussed in detail a business plan to
launch the various Electric Vehicles in a phased manner.
Business delegation to China to attend the Canton Fair
was also discussed. Export of Agro Products from Goa
like Cocopeet, Jaggery and Coconut oil were taken up for
discussion.

The meeting also touched upon the subject of forming a
cluster soon so that the chosen sector could get the

incentives it requires. Purchase of machinery both new
and pre used was also taken up for discussion as the
delegates present mulled on the idea of joining hands to
poolininvestments for start of new ventures.

The meeting was held at Navelim Goa on March 10,
2026
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Conducted a Session on Explore the World of Exports
in associartion with GDP School for social entrepreneurship
skill building and applied social research at
Dhempe College Miramar

Explore the world of Exports

TC Goa along with GDP School for Social
Entrepreneurship, Skill Building & Applied
Social Research conducted a session on
Explore the World of Export on March 13th 2026 at Goa.
Mr. Cyril Desouza, Regional Director - Trade Promotion,

conducted the session on behalf of World Trade Center
Goa.

The objective of the session was to sensitize budding
entrepreneurs on the amazing world of Exports and
how to leverage the opportunities that the Global
market can offer.

Importance of Exports, benefits of Exports for a busi-
ness with emphasis on MSMEs, Key export sectors of
India, basic requirements for entering the Export
Market, Trade Finance & Support Systems and the
importance of Trade Bodies were some of the important
topics that the session addressed that was targeted to a
distinguished delegation comprising of Faculty coordi-
nators & campus mentors from campuses of MES
located in Margao, Quepem, and Panaji.

The different artifacts, paintings and creative work like
Mecrame boxes, crochet products, Hand made bag made
from recycled material, gift presentation containers
made from sea shells etc as made by the different
delegates were displayed.

Present on the ocassion were Mr. Kishore Shah,
Principal Trustee, GDP School, Mr. Ajinkya R Tawde,
Branch Head, Central Bank of India, Taleigao Branch, Mr.
Vasudev Dhuri, Independent Consultant, Ms. Sonia
Rocha, Manager - Trade Promotion WTC Goa, Mr. Parag
Veluskar of GDP School and Mr. Joshua Dias an upcoming
youth entrepreneur.

The session was held at Dhempe College of College of
Artsand Science, Miramar, Goaon March 13, 2026
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WTC Jaipur gets internationally recognized by the
global recycling leaders

In the pic: Mr. Sanjay Mehta, President of the Material Recycling
Association of India (MRAI), felicitating Navneet Agarwal,
Regional Director, World Trade Center Jaipur

ue to the relentless work in recycling sector and

our commitment to work holistically towards a

healthier planet for ourselves and future
generations, World Trade Center Jaipur got globally
recognized at the recently concluded conference on “
Circular Economy Through Mission Life, An Exclusive
Women's Engagement Programme on Sustainable
Living and Recycling” inviting more than 800 women
participants from all over the state of Rajasthan to
understand the rising need for Conserves Natural
Resources, Saves Energy, Reduces Pollution & Emissions
and Protects Landscapes.

Chief Guest to the program, Mr. Sanjay Mehta, President
of the Material Recycling Association of India (MRAI)
shared with the audience, “ Started as Metal Recycling
Association of India, in 2011, the industry body of metal
industry stakeholders metamorphosized into a full-
blown trade body at the instance of Government, which
directed it to embrace and extend the benefits of its
benevolent actions all recycling and recyclable com-
modity stakeholders, not limiting them to the metal
sector alone. Today, under the new nomenclature
‘Material Recycling Association of India’, MRAI is the

apex organization of the sub-continent representing the
rapidly growing recycling industry. The force multiplier
of the sunrise industry, MRAI, caters to those involved in
recycling and recyclable commodities, including Metals
(Both Ferrous & Non-Ferrous), Plastic, Paper, E-waste,
Tyre & Rubber, Glass, Automobile, ELV (RVSF), Building
& Construction,and Water.

Mr. Mehta, who also leads the MTC Group, a major
business consortium involved in metal scrap recycling
and trade, went on to add further to his deliberation, “
Working in tandem with the Government to bring about
Circular Economy and achieve Sustainable
Developmental Goals, MRAI’s activities are centered
around promotion and propagation of Responsible
Recycling, which by default encompasses the essence of
many of the acclaimed projects and programmes of the
Government like Make in India, Swachh Bharat Mission,
Skill India Mission. Guided by the vision for a Greener,
Progressive and Developed Country, MRAI’s
programmes are aimed at not only facilitating our
industry members to carry out their trade and business
in a responsible manner, but also enabling the creation
of employment opportunities and women's empower-
ment. Headquartered in Mumbai, MRAI has chapters in
New Delhi and Kolkata and is active in almost all the
importantindustry hubsacross the country.”

The program was also graced by Ms. Robin Wiener,
President, Recycled Materials Association (ReMA),
United States of America, and Ms. Susie Burrage,
President, Bureau of International Recycling, United
Kingdom.

Ms. Robin Wiener shared, “The Recycled Materials
Association (ReMA) represents more than 1,700
companies in the U.S.and 40 countries around the globe.
Based in Washington, D.C., ReMA’s mission is to promote
safe, environmentally responsible, and economically
sustainable recycling through advocacy, networking,
and education.”

Ms. Robin also stressed, “When manufacturers source
raw materials for a product, the recycled materials
industry provides a more sustainable alternative to
cutting trees, mining, drilling, or harvesting natural
resources.”
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Ms. Susie Burrage voiced, “The Bureau of International
Recycling (BIR) is the only global federation for the
recycling industry, representing over 30,000 companies
and 37 national associations, including UK members.
Headquartered in Brussels, it fosters international
trade, promotes recycling, and highlights the environ-
mental benefits of using recycled materials.”

She continued by saying, “The BIR monitors interna-
tional trade policies, such as environmental regulations
affecting the movement of scrap, which is crucial for UK
exporters. The organization promotes research on the
environmental benefits of recycling, such as studies on
the use of steel scrap, and we also host major interna-
tional conventions where members, including those

from the UK, discuss market trends and technical
developments.”

Mr. Navneet Agarwal welcomed MRAI’s initiative to
educate women on Materials Recycling in Jaipur and
also acknowledged MRAI's leading role as a premier
agency ofadvocacy for the Indian Recycling Industry. Mr.
Agarwal alsolauded the commendable work done by Mr.
Sanjay Mehta in this regard and thanked Ms. Robin
Wiener and Ms. Susie Burrage for their presentations
and for enlightening participants with their huge
industry knowledge.

The event was held onJanuary 19,2026

Reduce, Reuse, Recycle, for a better tomorrow

*k global Feeyeling mariets

F Fqgmh

In the pic, Mr. Navneet Agarwal, Regional Director, World Trade Center Jaipur with international delegates during the exhibition.

shifting from waste disposal to recovery involves
moving from linear "take-make-dispose" systems to
circular models that treat waste as a valuable resource.
[t prioritizes reusing, recycling, and converting materi-
als into new products or energy, rather than landfilling

In today's rapidly transforming economic world,

or incineration, to conserve resources and reduce
environmental impact.

With this vision in hindsight and in an attempt to bring
together all stakeholders, MRAI Jaipur IMRC 2026 was
organized at Novotel Jaipur Exhibition and Convention
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Center. The conference and Exhibition brought together
Indian and International Recyclers under one roof for
Networking and showcasing their technologies,
services, new innovations, and perspectives. The three-
day conference accommodated 3000+ Delegates and
200+ Exhibitors representing the Recycling Fraternity.

Mr. Navneet Agarwal expressed gratitude to the
organizing team for extending the invitation as a special
guest and said, “We welcome the initiative that Team
MRAI has undertaken in Jaipur, the World Class
Exhibition is truly showcasing innovative green
technologies, and fostering a circular economy. Today,
the recycling exhibitions are crucial for promoting
environmental sustainability and for creating a forum
for educating the public at large on waste reduction.

These dedicated, focused exhibitions and events
highlight methods to conserve resources, reduce
pollution, save energy, and encourage collective action
foracleaner planet.”

Ministry of Mines, Government of India, Ministry of
Steel, Government of India, Ministry of Road Transport
and Highways, The Ministry of Electronics and
Information Technology (MeitY), NITI Aayog, The
Central Pollution Control Board of India (CPCB), and The
Ministry of Environment, Forest and Climate Change
supported the Exhibition and Convention. Jt. Directorate
General of Foreign Trade, Ministry of Commerce, Jaipur
office, also participated in the program.

The eventwasheld on January 20-22,2026

Crafting sustainable and culturally rooted designs

TATTVA

In the pic: L to R, Mrs. Meenakshi Singh, President of the Association of Designers of
India (ADI), and Ar. Gauri Sharma Tikku, the Program Head at the Gyan Vihar Centre of
Arts & Design (GCAD), felicitating Mr. Navneet Agarwal, Regional Director, World Trade

Center Jaipur

orld Trade Center Jaipur, in collaboration
with Gyan Vihar Center of Arts and Design,
organized TATTVA 2026, “Essence of Design,”
A roundtable discussion on the Design Industry,
encompassing fashion, communication, interior, and

industrial design, to turn ideas into functional, aestheti-
cally pleasing, and marketable solutions.

It was discussed during the program that the design

industry is crucial to real estate for
maximizing property value, enhancing
functionality, and improving marketabil-
ity through aesthetic appeal. It converts
raw structures into desirable, sustain-
able spaces that meet modern lifestyle
needs and regulatory standards, effec-
tively differentiating projects to drive
salesand premium pricing.

Chief guest to the program, Mrs.
Meenakshi Singh, President of the
Association of Designers of India (ADI)
Jaipur Chapter, said, “Well-designed,
aesthetically pleasing spaces with good
functionality significantly raise market
value, and good design increases
property value. Buyers are increasingly
willing to pay a premium for spaces that
require no further work, often leading to
better, faster sales for developers. Today,
Designers create efficient layouts that
maximize space utilization, offering
features like better lighting, ergonomic workspaces, and
flexible, sustainable, or luxurious spaces. Expert design
prevents costly, time-consuming structural changes
later by planning for efficiency, compliance, and user
needs, which lowers overall project expenses.”

Ar. Gauri Sharma Tikku, the Program Head at the Gyan
Vihar Centre of Arts & Design (GCAD), shared, “ Design
defines a project's identity, making it stand out in a
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competitive market. It transforms 'houses' into 'homes'
by creating emotional connections for buyers. Designers
ensure projects meet legal building codes and environ-
mental regulations. They also incorporate adaptable
features for future needs, making properties more
resilient. With nearly all of the buyers now requesting
interior design services when booking homes, in-house,
customized, or curated designs are essential for
addressing the demand for personalization and
immediate luxury, such as integrated modular kitchens
or specific, customized Vastu-compliant layouts.
Overall, the design industry ensures that real estate
projects are not just shelters, but sustainable, func-
tional, and aesthetically engaging environments that
cater to evolving human needs and market demands.”

Mr. Navneet Agarwal, Regional Director, World Trade
Center Jaipur, expressed, “Architects in the design
industry are expected to blend creative vision with

technical expertise to create safe, functional, and
aesthetically pleasing spaces. They must manage the
entire project lifecycle—from conceptual design and
regulatory compliance (building codes/permits) to
construction administration and client collaboration.
Key skills include proficiency in CAD/BIM software,
project management, and structural knowledge.”
Recognizing World Trade Center Jaipur’s enormous
contribution to the development of the Design and
Architecture field, the Association of Designers of India
(ADI) and Gyan Vihar Center of Arts and Design (GCAD)
felicitated WTC Jaipur.

Mr. Agarwal expressed gratitude to all the participants
and co-organizers for carefully curating the program

and makingitalearning curve forall.

The eventwas held onJanuary 21,2026

PDKF's Artisan Collective 2026 - Where heritage
meets artistry
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In the pic: Mr. Navneet Agarwal, Regional Director, World Trade Center Jaipur, with esteemed exhibitors at PDKF's Artisan Collective 2026

onored by the invitation to participate in PDKF's
Artisan Collective 2026 (Princess Diya Kumari
Foundation) at the Royal City Palace, Jaipur,
from January 23-25, and interact with the artisan
fraternity from across our Country was a learning curve.

The grand Exhibition was a stupendous 3-day celebra-
tion of crafts curated specially by women artisans.

During the Exhibition we were delighted to see that
artisans who started their journey of exhibiting prod-

ucts at Global Economic Summit and World Trade Expo,
year after year, and have got all the great support and
handholding due to the leadership efforts of Chairman,
Dr Vijay Kalantari, are now a prominent part of the
prestigious foundation and are getting invited to
showcase their products today at the Royal Palace and
interact with groups of international buyers flocking in
to the Royal City Palace Courtyard.

Upon interaction, it was also realized that PDKF uses a
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stringent process of selecting crafts just like World
Trade Center Jaipur does. It was also noteworthy here
that the 2nd edition of PDKF's Artisan Collective at the
City Palace in Jaipur invited over 70 women artisans
from 20+ Indian states. This three-day event featured
40+ traditional craft forms, including handloom textiles,
jewelry, and workshops like block printing and pottery,
highlighting women-led creativity.

Rajasthan handicrafts are world-renowned for their
vibrant colors, intricate craftsmanship, and rich cultural
heritage. Key crafts include Blue Pottery (Jaipur),
Meenakari jewelry, leather footwear (Mojaris), embroi-
dered textiles, and intricate wood carvings. These items
are crafted using traditional techniques passed down

through generations, making them unique and cher-
ished globally. Other Major arts include Blue Pottery,
which is known for its striking cobalt blue dye and floral
motifs, textiles, which include block printing (Sanganeri,
Bagru), Bandhani (tie-dye), and vibrant hand-woven
rugs and carpets, Jewelry & Enameling like Kundan
(stone setting) work, paintings, intricate miniature
paintings, Phad (cloth paintings), and Pichwais.
Additionally, renowned arts include woodwork &
furniture, specifically from the Shekhawati region, and
other crafts like stone carvings, terracotta pottery, and
lacjewelryare in tremendous demand globally.

The eventwas held on January 23-25,2026

Commemorating the 77" Republic Day and celebrating the
150" anniversary of 'Vande Mataram.’
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Left to right: Mr. Pradeep Ojha, Deputy Director, MSME - DFO
Jaipur, Ministry of MSME, Government of India, with Mr. Navneet
Agarwal

came into force in 1950, transitioning the nation

into an independent sovereign republic with an
elected government, replacing British colonial law and
symbolizing democracy, equality, and the rule of law, it
was a great moment to become partof The Republic Day
Celebrations 2026 at Ministry of MSME - DFO, Ministry
of MSME, Government of India, state office at Jaipur on
January 26, 2026. The day became special further and a
reason for greater happiness by witnessing and marking
150 years ofthe national song 'Vande Mataram'.

I : choing the spirit of the Constitution of India that

Chief Guest to the program, Mr. Pradeep Ojha, Deputy
Director, MSME - DFO Jaipur, Ministry of MSME,
Government of India, urged all participants to the
celebrations, “All citizens of Bharat should solemnly
pledge to uphold democracy through duty, discipline,
and unity. Whereas the day emphasizes democratic
values, with the Constitution guaranteeing fundamental
rights, justice, liberty, and equality to all citizens, itis our
duty to abide by the Constitution, respect national
symbols, uphold unity, protect public property, preserve
the environment, promote harmony, and abide by the
law.”

Mr. Ohja also later, in a discussion share one of the Apex
schemes for MSME’s, “the PM Vishwakarma Scheme, a
Central Sector Scheme launched by the Ministry of
Micro, Small and Medium Enterprises to provide all-
inclusive and end-to-end support to craftspeople
through access to collateral-free credit, skill training,
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modern tools, incentive for digital businesses, and
market linkage provision. The scheme will initially be
executed for five yearsup to 2027-28.

Mr. Ojha further explained, “The Scheme envisions
provisioning of multiple benefits to the artisans and
crafts persons like recognition of artisans and
craftspeople through PM Vishwakarma certificate and
ID card, Skill Upgradation with basic and advanced
Training, Toolkit Incentive, and Credit Support,
Incentive for Digital Transaction and Marketing Support
in the form of quality certification, branding,

onboarding on e-commerce platforms such as GeM,
advertising, publicity and other marketing activities to
improve linkage to value chain.”

Mr. Navneet Agarwal, Regional Director, World Trade
Center Jaipur, expressed gratitude to the MSEM-DFO
team for supporting MSME’s all throughout the state
and for becoming primary facilitators for the implemen-
tation of PM Vishwakarma Scheme, for assisting with
digital training and cultivating Banking and Financial
habitsamongstall.

The eventwas held on January 26,2026

Ayushman Bharat: Leading the Global Healthcare
System with Innovation and Integrity

edical Conferences are essential for advancing

healthcare by providing platforms for continu-

ing education, networking, and the rapid
dissemination of new research, technologies, and
clinical protocols. They allow professionals to share
expertise, improve patient outcomes through evidence-
based practice, and stay current in rapidly evolving
medical fields. Analyzing the paramount need for
medical conferences in Rajasthan, World Trade Center
Jaipur, in collaboration with Gyan Vihar School of
Pharmacy, Jaipur, organized a two-day International
Conference on Cancer Treatment and Research,
ICCPDHM 2026.

The International Conference on Comprehensive
Approaches to Cancer: Prevention, Diagnosis, and
Holistic Management (ICCPDHM 2026) became a major
global academic forum focused on advancing interdisci-
plinary knowledge and collaboration in oncology. The
conference gathers academicians, researchers, clini-
cians, industry experts, and healthcare professionals to
share cutting-edge research and innovative clinical
practices. The event highlights a holistic understanding
of cancer across the continuum of prevention, early
detection, advanced diagnostics, precision medicine,
therapeutic advancements, rehabilitation, and support-
ive care. The scientific program spans diverse fields such
as pharmaceutical sciences, medical & clinical sciences,
physiotherapy & rehabilitation, clinical psychology,
biochemical and life sciences, Ayushholistic sciences, Al
approach for cancer. The conference includes keynote
lectures, invited talks, technical sessions, panel discus-
sions, and presentations by young researchers. A strong
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In the pic: left to right: Dr. Prateem Tamboli, CEO, JECRC Medical
College & Hospital, Jaipur, Mr. Navneet Agarwal, Regional Director,
World Trade Center Jaipur, and Dr. Vinay K. Kapoor, Pro- VC,
Mahatma Gandhi Medical College & Hospital, Jaipur.

emphasis is placed on translational research, patient-
centered care, mental health support, lifestyle interven-
tions, and integrative medicine approaches. The
conference also catalyzes academic networking,
industry-academia collaboration, and international
research partnerships. By promoting interdisciplinary
dialogue and global cooperation, IC-CPDHM 2026
successfully fulfilled the objective to contribute to
improved cancer outcomes and inspire innovation,
excellence, and compassion in cancer research, educa-
tion, and clinical practice.

Chief Guest to the program, Dr. Vinay K. Kapoor, Pro- VC,
Mahatma Gandhi Medical College & Hospital, Jaipur,

ON TRADE January - March 2026 | 91



WTC Jaipur Trade Highlights

ON TRADE

enlightened the participants with vast knowledge and
experience in Medical Sciences. Dr. Kapoor, focusing on
Contemporary Approaches to Cancer Diagnosis, shared
his views and expounded that Contemporary diagnosis
has evolved into a sophisticated biological interroga-
tion, where the integration of liquid biopsies, radiomics,
and molecular profiling allows us to intercept the
disease not just at its location, but at its very genetic
origin.

Guest of Honour, Mr. Prateem Tamboli, CEO, JECRC
Medical College & Hospital, Jaipur, delivered his
presentation on Multidisciplinary Cancer Management
and demonstrated that in the modern oncological
landscape, the 'molecule’ is only half the cure; the other
half is the seamless integration of surgical, radiological,
and psychological expertise.

Mr. Navneet Agarwal, Regional Director, World Trade
Center Jaipur, complimented the organizing committee
for wholeheartedly supporting in making the confer-
ence a great success. Mr. Agarwal also expressed
gratitude to Dr. Vinay K. Kapoor, Mr. Prateem Tamboli,
and all dignitaries for making this conference a creating
a memorable and inclusive learning experience for all
participants and stakeholders.

Due to the continued work done by World Trade Center
Jaipur in the field of Medical Science and Research, WTC
Jaipur was also felicitated during the International
Conference by Dr. Prateem Tamboli, CEO, JECRC Medical
College & Hospital, Jaipur, and Dr. Vinay K. Kapoor, Pro-
VC, Mahatma Gandhi Medical College & Hospital, Jaipur.

The eventwas held onJanuary 30-31,2026

The Union Budget 2026-27: accelerating economic growth,
fulfilling aspirations, and aiming for a Viksit Bharat

In the pic: left to right, fourth from left, Professor Emiratus, Prof. (Dr.) D. P. Mishra Sir,
felicitating Mr. Navneet Agarwal, first from left, Dr. Ravinder Kaur, HoD, JSE, Jaipur, Dr.
Umeed Singh, President, Rajasthan Economic Association (REA), and CA Daivya Somani,
Partner, Rangamani Associates (Chartered Accountants), Rajasthan

the fact that the Budget 2026 presented by Mrs.
Nirmala Sitharaman, the Honorable Union
Finance Minister of India, is not just about building

r I Yo decode the Union Budget 2026 and to highlight

capacities to empower citizens,
making them partners in prosperity,
but also A Yuva Shakti-driven budget
aimed at transforming potential into
performance. World Trade Center
Jaipur, in association with Jaipur
School of Economics (JSE), organized
a Panel Discussion on the Union
Budget 2026 at the Conference Hall,
JECRC Group of Institutions.

Speaking during the event, the guest
speaker and subject matter expert,
CA Daivya Somani, Partner,
Rangamani Associates ( Chartered
Accountants), Rajasthan, illustrated,
“ As rightly said by The Honorable
Finance Minister, this is the first
Budget prepared in Kartavya
Bhawan, it is inspired by 3 kartavya,
first kartavya is to accelerate and
sustain economic growth, by
enhancing productivity and competi-
tiveness, and building resilience to volatile global
dynamics, second kartavya is to fulfil aspirations of
people and build their capacity, making them strong
partners in India’s path to prosperity, and third
kartavya, aligned with vision of Sabka Sath, Sabka Vikas,
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is to ensure that every family, community, region and
sector has access to resources, amenities and opportu-
nities for meaningful participation.”

Ms. Divya went on to explain, “The decoding is simple, If
we try and understand the first kartavya alone, it has a
cluster of comprehensive objectives to serve, in order to
accelerate and sustaining economic growth, intrusions
in six areas have been proposed, scaling up engineering
in seven planned and frontier sectors, sectors that are
high-growth, cutting-edge industries at the forefront of
science and technology, expected to drive significant
economic transformation, rejuvenating legacy indus-
trial sectors, traditional, established industries-such as
manufacturing, energy, and steel that have historically
driven economic growth but now often rely on non-
contemporary infrastructure, processes, and carbon-
intensive methods, creating “Champion MSMEs
(Creation and Harmonious Application of Modern
Processes for Increasing the Output and National
Strength) by creating a platform designed to back,
handhold, and resolve complaints for Indian Micro,
Small, and Medium Enterprises and also acting as a one-
stop shop to enhance competitiveness, offering services
in finance, technology, and marketing while nurturing
origination, delivering a authoritative get-up-and-go to
Infrastructure, ensuring long-term energy safekeeping
and permanency, and Developing City Economic
Regions i.e. integrated growth zones combining urban
centers with surrounding towns.”

Economist and Guest panelist, Dr. Umeed Singh,
President, Rajasthan Economic Association (REA),
shared his views by saying, “It is a welcome step
positively impacting the entire trade fraternity, for the
labor-intensive Textile Sector, an Integrated Programme

with 5 sub-parts is proposed, The National Fibre
Scheme for self-reliance in natural fibers such as silk,
wool and jute, man-made fibres, and new-age fibres,
Textile Expansion and Employment Scheme to revolu-
tionize conventional clusters with capital sustenance
for machinery, technology amelioration and common
testing and certification centres, powerful National
Handloom and Handicraft programme to integrate and
reinforce existing systems and ensure up to last mile
support for weavers and artisans, Tex-Eco Initiative to
promote globally competitive and sustainable textiles
and apparels and Samarth 2.0 to modernize and elevate
the textile skilling environment through association
withindustry and academicinstitutions.”

Mr. Navneet Agarwal, Regional Director, World Trade
Center Jaipur Team JECRC Group of institutions,
eminent panelists, and participants, for making the
brainstorming session alearning curve forall.

Professor Emiratus, Prof. (Dr.) D. P. Mishra, Rajasthan’s
renowned Academician and Mentor, Ph.D. in Chemical
Engineering from IIT, Bombay, MTech in Chemical
Engineering from Birla Institute of Technology and
Science (BITS), Pilani, B. Tech in Chemical Engineering
from Bihar Institute of Technology (BIT), Sindri, who
was also a pioneer in establishing JECRC University,
Jaipur, felicitated Mr. Navneet Agarwal, Regional
Director, World Trade Center Jaipur for active role of
World Trade Center Jaipur for promoting literacy in BFSI
Sector and for being pioneers in organizing Union and
State Budget Analysis Programs in Rajasthan over the
lastdecade.

The event was held on February 6,2026

Integrating Indian Knowledge Systems with
Modern Science and Education

modern science and education, mandated by NEP

2020, blends ancient wisdom with contemporary
studies to foster holistic development. This approach
incorporates disciplines like Ayurveda, Yoga, Vedic
Mathematics, and sustainability practices, aiming to
cultivate a culturally rooted, innovative mindset and
resolve modern global challenges through an interdisci-
plinary curriculum. To cite, the Pedagogical Approach
in teaching methods includes integrating traditional

Integrating Indian Knowledge Systems (IKS) with

practices like Yoga and Ayurveda, using storytelling, and
conducting field trips to heritage sites and on top of the
idea is to have scientific Validation, by accentuating the
focus on conducting modern empirical studies on
traditional knowledge (e.g., in biotechnology, medicinal
herbs) to bridge the gap between ancient concepts and
modern technology.

Itis believed that by doing so, multiple objectives can be
achieved. It nurtures intellectual, ethical, and mental
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growth through a balanced approach, fosters pride in
Indian intellectual history while encouraging global
perspectives, and it leverages indigenous knowledge for
environmental conservation, traditional agricultural
practices, and organic farming, ultimately leading to
Cognitive Development by employing experiential
learning through local arts, skills, and community
engagement.

With this objective in mind, World Trade Center Jaipur,
in collaboration with the Scientific and Humanities
Research Society (SAHRS), Jaipur, Forth Dimensions
Group, and International Journal of Innovative Research
& Growth (IJIRG) India, organized a one-week faculty
development program on Integrating Indian Knowledge
Systems with Modern Science and Education from 9th
February to 14th February 2026.

Chief Convener and Co-Patron of the program, Dr.
Preetam Singh Gour, President, SAHRS, said, Integrating
the Indian Knowledge System (IKS) with modern
science is vital for fostering sustainable development,
steering interdisciplinary innovation, and cultivating
culturally rooted, principled, and all-inclusive educa-
tion. This synergy bonds traditional perception—Ilike
Ayurveda, mathematics, and ecological manage-
ment—with modern know-how, addressing global
encounters such as climate change and wellbeing.”

Prof. R. C. Dubey, Former Director, IQAC, Gurukul Kangri
Deemed to be University, Haridwar, Uttarakhand,
explained, “We all should understand and work hard,
Integrating IKS requires vigorous documentation,
digitization, and interdisciplinary relationships to
safeguard this heritage, which an go on to contribute to
future methodical progressions.”

Dr. Vijay Singh, Department of Mathematics, Kirorimal
College, University of Delhi, New Delhi, urged, “Over-

coming tests in integrating
the Indian Knowledge
System (IKS) in India
requires an organized
approach involving reforms
in prospectus making, wide-
ranging educator training,
and digital adoption, as
supported by NEP 2020. Key
strategies include creating
standardized, interdisci-
plinary syllabi, training
educators through work-
shops, encouraging digital
resources, and confirming traditional data through
research. One approach, as an example, could be to
invite traditional scholars, artisans, and practitioners as
"master instructors” to impart authentic, practical
knowledge in vocational studies and arts.

Dr. Meenakshi Swamy, Management & Applied
Economics, Department of Commerce, St. Aloysius'
College, M.P, deliberated, “Key types of pedagogical
mismatches may include, disagreements regarding the
purpose of a lesson, where students fail to understand
what they are expected to learn, it can also be a conflict
between an instructor’s teaching style and a student’s
favored way of learning, frequently leading to abridged
engagement, occurs when educational surroundings
ignore the cultural upbringings or ways of knowing of
diverse beginners, often affecting marginalized student
inhabitants and many more, thus ultimately calling for a
collective and all-inclusive approach and effort to
overcome all such mismatched.”

There was an overwhelming response, and the seven-
day FDP saw participation from all over the country:.

Mr. Navneet Agarwal congratulated the organizing
committee and conveyed heartfelt gratitude to stalwarts
like Prof. P. L. Verma and Prof. A. K. Shrivastava, Chief
Patrons, Mr. Deepesh Singh Parihar, Director, Fourth
Dimensions Group, Dr. Naveen Kumar Singh, Convener,
and Dr. Kapil Pal, General Secretary, SAHRS and compli-
mented Prof. Punit Kumar, Department of Physics,
University of Lucknow and Dr. Bharti Shandilya,
Department of Journalism, University of Delhi for
thoroughly and meticulously presenting on the theme of
FDP.

The eventwas held on February 14,2026
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CXO Summit 2026 Powering Viksit Bharat 2027:
Startup Success, Al Leadership and Entrepreneurial Synergy

CXO SUMMIT 2026

Powrpiee YVikali Hharal 2087 Skirteg Ssciei,
A1 Rrmd e b il mreprerssriasl Syavrg

Oy Feb Tk 20246 ai 2200 PR Onwards
Yarmee Lbnrlese Deikes Holl, Hissa of Wisdim, S 4050, Jasma

virtuous Chief Experience Officer (CXO) is
indispensable for making an integrated, cus-
tomer-centric plan that boosts loyalty and drives
profits by mixing all customer points of contact. They
bridge sections to ensure brand consistency, leverage
data to generate actionable insights, and foster a culture
of empathy to improve both customer and employee
experiences. To dwell upon the emerging role and
importance of CXOs with regard to Startup Success, Al
Leadership, and Entrepreneurial Synergy, World Trade
Center Jaipur Organized CXO Summit 2026, Powering
Viksit Bharat 2027: Startup Success, Al Leadership, and
Entrepreneurial Synergy in collaboration with ISBM,
SGVU Jaipur on 26th of February 2026 at Charles Dukes
Hall, SGVU, Jaipur.

Guest of Honour, Parag Kamani, Founder, Cosmic
Renewables, enlightened the participants from his vast
industry experience by saying, “A good CXO ensures a
unified experience across all connections, whether
virtual or in-person, positioning marketing, sales, and
after-sales service. They embed the customer’s perspec-
tive into the core business strategy, moving beyond just
customer service to overall experience design and
interpreting customer behavioral analytics and feed-
back to identify trends and make informed decisions
that drive ROIL. Not just this, they bring departments
together to work toward a common goal, breaking down
silos to ensure a consistent brand message and
proactively identify market trends and adapt to evolving
customer expectations, utilizing technology to stay
ahead of the competition. Ultimately, a CXO increases
customer retention and loyalty.”

s

Mr. Navneet Agarwal, Regional Director, World Trade Center
Jaipur delibrated on CX Metrics, Brand Advocacy and
Omnichannel Strategy.

Mr. Navneet Agarwal, Regional Director, World Trade
Center Jaipur, shared, “We believe CXO is one of the most
important responsible positions in an organization. A
Chief Experience Officer (CX0O) is a senior executive
responsible for overseeing and improving the overall
experience that customers, clients, and sometimes
employees have with an organization. The role focuses
on ensuring that every interaction across touchpoints is
consistent, positive, and aligned with the company’s
brand and values. We also believe that Experience
Strategy Development acting as the voice of the cus-
tomer in executive decision-making, ensuring that the
company’s brand promise is consistently delivered
across all channels, coordinating between departments
such as marketing, sales, product, and customer service
to unify the experience, and driving innovation in
service delivery, digital experiences, and customer
engagement are some of the Key roles of a CXO in todays
rapidly transforming customer centric and Al driven
World of Startups and Entrepreneurship.”

Many bright founders of startups gathered in the
program and shared their experiences and journeys
from start-up to profit-making, which is a multi-stage
process focusing on covering initial investments,
reaching break-even, and finally scaling to generate
consistent profit. The path required a deep understand-
ing of fixed and variable costs, accurate financial
planning, and a strategic shift from survival to growth.

The eventwas held on February 26,2026
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Exuberance 2026- Brainstorming Session on Opportunities in
International Trade and Commerce
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oboostoutreach initiatives to educate and propel

youth into the ever-expanding world of global

exports, World Trade Center Jaipur engaged with
the youth-led startupsin Jaipur and enlightened them as
to how, through World Trade Center Jaipur-driven
initiatives, they can expand their businesses and
venture into exports as today India's export sector offers
huge openings for youth, with exports predictable to
exceed $900 billion by 2030, creating millions of
business opportunities and careers in international
trade, logistics, and digital commerce. Young entrepre-
neurs can leverage government support, digital
platforms, and skill development programs like Youth
for Export, a national initiative dedicated to connecting
the gap between tutoring and international trade
opportunities. to start industries in agriculture,
handicrafts, and manufacturing goods with limited
capital.

Mr. Navneet Agarwal, Regional Director, World Trade
Center Jaipur, illustrated how any prospective exporter
can take advantage of WTC Jaipur's global network and
learn to select products, conduct market research, and
understand trade maps to identify high-demand
countries, and, most importantly, develop a thorough
understanding of digital platforms to connect directly
with global buyers.

WTC Jaipur also disseminated information about

naef

In the pic: Mr. Navneet Agarwal, WTC Jaipur, greeted with green
saplings marking environmental commitment

important exhibitions and how they can showcase their
products to build their brand visibility and launch
products straight to a targeted group of customers and
buyers.

The participants also learnt that ensuring consistency in
quality and focusing on understanding the buyer's
unique needs are the key drivers to success in interna-
tional markets.

The event was held on February 27,2026

WTC Jaipur is a member of the World Trade Centers Association (WTCA), New York which represents an unparallel network
of 300+ WTCs in over 90+ countries connecting one million businesses across the world. WTC Jaipur is promoted by M.
Visvesvaraya Industrial Research and Development Centre (MVIRDC), which is also the promoter of WTC Mumbai, the
premium World Trade Center in India. WTC Jaipur will facilitate trade and investment promotion in the state and will
assist local businesses to foray into global markets and help enhance competitiveness of Rajasthan.

Services Offered

+ Export Counseling * Seminars / Workshops / Panel Discussions on trade-related topics * Networking Events
+ Online Information on trade and investment opportunities * Providing International market connections
+ Trade Missions to explore overseas markets * Access to World Trade Centres Association, New York network
+ Promoting inbound trade delegation from overseas * Promoting members online
* Free Registration with Trade Point Mumbai India (Member of World Trade Point Federation, Geneva) for generating business
contacts ¢ Participation in International Exhibitions « Access to publications of WTC Mumbai+ Access to WTCA Card

Administrative office:

WORLD TRADE CENTER JAIPUR (RAJASTHAN) ASSOCIATION
3" Floor, OK Plus Spaces, Malviya Industrial Area, Jaipur

Registered office:

31* Floor, Center 1, Cuffe Parade,

Mumbai - 400005, Maharashtra, India

Tel.: 022 66387272 | Email: wtc@wtcmumbai.org

t:+91 141 2981052, +91 9987777977 | e: wtc@wtcjaipur.org

Follow us on: (f .

in | wtcjaipur Website: www.wtcjaipur.org
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Networking, industry collaboration, and strategic
growth for the real estate sector -NAREDCO Maharashtra
Annual Members Meet 2026

In the pic: left to right: Mr. Navneet Agarwal, Regional Director,
World Trade Center Jaipur, interacting with Mr. Jhabar Singh
Kharra, Urban Development and Housing Minister, Government of  :
Rajasthan

Members Meet 2026 was held on February 28th

and March 1st, 2026, at Chomu Palace, Jaipur.
This two-day event brought together industry leaders
and Maharashtra chapters for networking, strategy, and
collaboration, featuring cultural performances, yoga,
and discussions focused on real estate developmentand
growth. World Trade Center Jaipur participated in the
Meet and shared with NARDECO West members its
ongoing activities, events, and exhibitions, and how
WTC Jaipur has been lending continuous support for 10
years to all sectors in Rajasthan, like Handicrafts and
Handlooms, Textiles and Garments, Marbles, Minerals,
and Metals, Agriculture, and Organic Farming, Mining,
and Metal and Minerals Industry and is now a preferred
partner and trade catalyst to manufacturers, services
providers and exporting fraternity in Rajasthan.

r I Yhe NAREDCO WEST Maharashtra Annual

The event took place in a Royal Palace property, Chomu
Palace. It is well known that the Heritage of Chomu
Palace, designed in the Indian vastushastra philosophy,
and Chomugarh fort initially was strategically built to
house the armies and chiefs with a 5-meter-thick outer
protective wall to ward off invaders/enemies. From the
time of laying the Foundation in the early 16th Century
till its transformation from a Fort to a Palace in the late
18th Century, Chomugarh witnessed close to 350 years
of Architectural evolution.

Mr. Navneet Agarwal, Regional Director, World Trade
Center Jaipur, complimented Mr. Prashant Sharma,
President, Nardeco, for choosing Jaipur as the destina-
tion for organizing the conference and promoting
tourism and networking opportunities in the state. Mr.
Prashant Shared, “National Real Estate Development
Council (NAREDCO) was established as an autonomous
self-regulatory body in 1998 under the aegis of the
Ministry of Housing and Urban Poverty Alleviation,
Government of India. It is in this year that the
Government of India redrafted the National Housing &
Habitat Policy, giving due importance to the Housing
and Real Estate sector, thereby declaring housing for all
citizens by the year 2010. NAREDCO works to create and
sustain an environment conducive to the growth of the
real estate industry in India, partnering with industry
and government alike through advisory and consulta-
tive processes.”

Mr. Prashant went on to share, “Today, the Indian
housing and real estate sectors and the allied industries
hailed the establishment of NAREDCO as the apex
national body for the real estate industry and visualized
it as a single platform where the Government, industry,
and public would discuss various problems and
opportunities face-to-face, which would resultin speedy
resolution of issues. It was formed with the mandate to
induce transparency and ethics in the real estate
business and transform the unorganized Indian real
estate sector into a mature and globally competitive
business sector. The National Real Estate Development
Council strives to be the collective force influencing and
shaping the real estate industry. It seeks to be the
leading advocate of developing standards for efficient
and sustainable housing for all.”

While interacting with all members of NARDECO WEST,
Mr. Navneet Agarwal, Regional Director, World Trade
Center Jaipur, was also fortunate to interact with Mr.
Jhabar Singh Kharra, Urban Development and Housing
Minister, Government of Rajasthan, and seek his
guidance on organizing meaningful programs for the
real estate sector

The event was held on February 28-March 1,2026
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Queen of Enterprise: She Leads, She Builds, She Inspires

1

Participants coming together for celebrations and a felicitation ceremony in progress

oday, International Women's Day is commemo-

rated in almost every country around the world.

It is a day when women are acknowledged for
their hard work and for the significant achievements
and noteworthy positions, be it sports, space research,
or medical sciences, they have successfully reached
through effort, skill, and courage. The celebrations and
recognitions are made without regard to divisions,
whether national, ethnic origins, language, cultural,
financial, or radical, meaning there is a principle of
equality, non-discrimination, and impartiality and for
the same World Trade Center Jaipur and Laghu Udhyog
Bharti Women Wing Ajmer came together to commemo-
rate International Women’s Day in Ajmer on the 7™ of
March 2026.

Mrs. Mridula Mittal, Patron, Laghu Udhyog Bharti
Mahila Ikai, Ajmer, said, “A global day for all of us, lets us
come together to celebrate the success we have
achieved, and let's come together to pledge for acceler-
ated action toward gender equality. This day and all
festivities associated with itactas a platform to highlight
development, increase consciousness about tenacious
challenges like pay gaps, unwanted gender biases, and
organize support for women’s rights.”

Earlier, welcoming the participants, Ms.
Anita Motwani, Treasurer, LUB Ajmer,
motivated all by quoting, “Let us pledge
together that no girl child be left
uneducated. Child education is essential
for developing critical thoughtfulness,
social skills, expressive astuteness, and
physical health, laying the foundation for
a prolific life. It authorizes girl children
to break sequences of deficiency,
safeguard their monetary future, fosters
unconventionality, and enables them to
contribute effectively to society.”

The event saw an overwhelming
response from Women Entrepreneurs,
Professionals, Government officials,
Artists, Medical Practitioners, and
personalities from many more sectors,
sharing their experiences, journeys of a
lifetime, stories about how they took to
manufacturing handcrafted products
and make an honorable living for
themselves, followed by felicitations and
abanquet.

Ms. Shilpi Jain, Secretary, LUB Ajmer, quoted, “It is
noteworthy here that, officially standardized by the
United Nationsin 1977, International Women's Day first
arose from the happenings and outcomes of emerging
labor movements at the turn of the twentieth century in
North Americaand across Europe.

Mr. Navneet Agarwal, Regional Director, World Trade
Center Jaipur, praised and said, “Since those early years,
International Women's Day has assumed a new global
facet for women in advanced and emerging nations
alike. The growing international women's drive, which
has been supported by global conferences, delibera-
tions, and forums, has helped make the remembrance a
reassembling point to build support for women's rights
and involvement in the political and financial spheres.
With profound happiness and gratitude, I wish all
participants a bright future ahead and sincerely thank
CA Divya Somani, President, LUB Ajmer, and the
effective team for making the day memorable and
enlightening forall.”

The eventwas held on March 7,2026
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Gateway to Growth: Exploring Business and Investment
Opportunities in and Via Hong Kong

In the pic: left to right, Mr. Rajesh Bhagat, Mr. Navneet Agarwal, and Mr. Abhishek
Sivan

global trade, demonstrating innovation, and driving

economic development by linking industries,
businesses, and specialists across boundaries. They
serve as podiums to launch new products, analyze
competitors, gather direct client response, and build
global partnerships, eventually accelerating market
development and economic growth. To dwell upon the
power and eminent need for international Exhibitions,
HKTDC, with the active support of World Trade Center
Jaipur, organized a seminar on Gateway to Growth:
Exploring Business and Investment Opportunities in
and Via Hong Kong on 12th March 2026 at Radisson Blu
Hotel Jaipur, inviting more than 150 participants
representing diverse sectors.

International exhibitions are crucial for fostering

Session Speaker Mr. Rajesh Bhagat, Consultant, South
Asia, shared with all the participants, “The Hong Kong
Trade Development Council (HKTDC) is a statutory
body established in 1966 to promote, assist, and
develop Hong Kong's trade. With 51 offices globally,
including 13 in the Chinese Mainland, the HKTDC
promotes Hong Kong as a two-way global investment
and business hub. The HKTDC organizes international
exhibitions, conferences, and business missions to
create business opportunities for companies, particu-

larly small and medium-sized enterprises
(SMEs), in the mainland and international
markets. The HKTDC also provides up-to-
date market insights and product informa-
tion via research reports and digital news
channels.”

Mr. Bhagat went on to explain, “The HKTDC's
mission is to create opportunities for Hong
Kong companies. We focus on delivering
value by promoting trade in goods and
services, while connecting the world's small-
and medium-sized enterprises (SMEs)
through Hong Kong's business platform. In
striving to be the best trade promotion
organization in the world, the HKTDC is
committed to developing and expanding new
frontiers by exploring, learning, and innovat-
ing, building on Hong Kong's economic
success through global business, creating
and delivering value to our customers, and
maintaining trust, respect, and openness in
all our relationships.”

Earlier, while welcoming Exporters and the manufactur-
ing fraternity to the program, Mr. Abhishek Sivan,
Consultant, Hong Kong Trade Development Council,
New Delhi Office, deliberated, “At HKTDC, we believe in
creating platforms for international business, facilitat-
ing business partnerships and opportunities world-
wide, and empowering SMEs and entrepreneurs for
global business. In our endeavor to do so, we continu-
ously engage in capacity-building activities.”

Mr. Navneet Agarwal, Regional Director, while propos-
ing a vote of thanks, complimented HKTDC Office
bearers in India, Mr. Rajesh Bhagat and Mr. Abhishek
Sivan, for their commendable work and for enlightening
the audience with their vast industry knowledge. Mr.
Agarwal also expressed gratitude to Dr. K. L. Jain.
President, RCCI Jaipur, Mr. Rajiv Arora, Co-Founder of
AmrapaliJewels, Jaipur, and Mr. Mahavir Pratap Sharma,
Member COA, CEPC, for gracing the occasion with their
kind presence and sharing their international exhibition
experiences with the program participants.

The eventwasheld on March 12,2026
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The dollar’s role in the global economy and rising
global debt: Experts Speak up
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igh debt and shifting interest rates are testing
the resilience of the international financial
system. As geopolitical uncertainty grows,
identifying the risks to dollar liquidity and global
stability is essential for managing market exposure and
long-term strategy. WTC Jaipur joined EIU’s analysts
speaking over “Dollar liquidity and global debt: navigat-
ing the next phase of financial risk” on 18th of March
2026, virtually, for a clear assessment of the emerging

pressures on the financial landscape to further appraise
manufacturers, service providers, exporters, importers,
and important stakeholders and plan for their opera-
tions going forward. The webinar moved beyond the
headlines to examine global debt levels, liquidity risks,
and the potential impact on investors and policymakers.
The session also provided an independent view of
where the next financial risks are likely to emerge and
what they mean for the global economy. The webinar
was hosted by The EIU (Economist Intelligence Unit).

Mr. Chris Varvares, Regional Director for the Americas,
Economist Intelligence Unit, Mr. John Ferguson, Global
Lead, New Globalization and Future of Trade Initiative at
Economist Impact, and Ms. Ana Nicholls, Director,
Industry Director, EIU, shared their expert views during
the webinar.

Mr. Navneet Agarwal thanked the EIU team for the
invitation and posted queries on global debt and sought
advice from the expert panel for the Exporter and
Importer fraternity in India.

The eventwas held on March 18,2026
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Rajasthan GCC Policy: Attracting Global Emphasis on R&D,
IT, and specialized services

In the pic: Mr. Navneet Agarwal interacting with Mr. Aaditya Kumar from the SBI
International Banking Branch (IBB).

o achieve the novel vision of transforming the

state of Rajasthan from a cost-efficient IT

outsourcing hub into a global leader in high-
value innovation, R&D, and digital transformation, and
created specialized career opportunities The Economic
Times Business Vertical organized The Rajasthan GCC
Conclave 2026 at Hotel Lalit on 25th March 2026 where
World Trade Center Jaipur participated and interacted
with major stakeholders to share WTC Jaipur’s initia-
tives and wholistic working approach in the State and
how it can play a major role in getting global investors to
the state through it’s global linkages and dependable
research capabilities. The event also called for a long-
lasting collaboration between industry and academia to
generate a robust, skilled workforce in emerging
technologies.

Col Rajyavardhan Rathore, Cabinet Minister for
Industries & Commerce, Youth Affairs & Sports,
Government of Rajasthan Graced the occasion as the
Chief Guest to the program. Mr. Navneet Agarwal,
Regional Director, World Trade Center Jaipur, interacted
with Col Rajyavardhan Rathore and complimented him
for commendable leadership and for creating investor
friendly environment in the state for global corpora-
tions.

V. Srinivas (IAS), Chief Secretary of Rajasthan, Mr.

Shikhar Agarwal, Additional Chief
Secretary, Industries and Commerce &
Chairman, Rajasthan State Industrial
Development & Investment Corporation
Limited (RIICO), Government of
Rajasthan, Mr. Alok Gupta, Additional
Chief Secretary, Urban Development
and Housing, Government of Rajasthan
and Mrs. Shivangi Swarnkar, Managing
Director, Rajasthan State Industrial
Development & investment Corporation
Limited (RIICO) joined the program as
key speakers to the Conclave.

Mr. Agarwal, realizing the crucial role of
the BFSI (Banking, Financial Services,
and Insurance) sector, which is a critical,
tech-driven backbone of the economy,
comprising banks, NBFCs, insurance
firms, and mutual funds, and which
focuses on capital management, digital
transformation, and financial inclusion
interacted the credit management team of SBI (State
Bank of India), an Indian multinational public sector
bank and financial services statutory body which is also
the largest bank in India with approximately 23%
market share by assets and has close to 25% share of the
totalloan and deposits market.

Mr. Agarwal learnt from the SBI Team that SBI Asmita,
launched in March 2025, is a specialized collateral-free
loan for women-led MSMEs offering up to I5 Crore,
provides competitive, low-interest working capital and
term loans for manufacturing or service businesses,
using CGTMSE coverage instead of collateral to Women-
led Micro, Small, or Medium Enterprises in the
Manufacturing, Trading, or Service sector. Under the
scheme, the Repayment/Term is up to 7 years (including
a 6-month moratorium) for Term loans.

Mr. Agarwal expressed gratitude to the senior officials at
RIICO, NBCC, and the dedicated Team ETGovernment for
extending the invitation.

The eventwas held on March 25,2026
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"Yuva Udyayamita Yatra" fostering adaptability and
critical thinking amongst youth”
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In the pic: Mr. Navneet Agarwal, Regional Director, World Trade Center Jaipur, being felicitated in the benign presence of Mr. Vasudev

Devnani, Hon. Speaker, Rajasthan Legislative Assembly

deliberate upon World Trade Center Jaipur Trade

Facilitation Services and revert to multiple queries
pertaining to Central and State Government schemes,
subsidies, and incentives to various sectors in
Rajasthan) in the benign presence of Chief Guest, Mr.
Vasudev Devnani, Hon., Speaker, Rajasthan Legislative
Assembly during the Inaugural Session of "Yuva
Udyayamita Yatra" on 25th of March at Ajmer, Rajasthan.
The program was graced by eminent Industrialists and
Senior State Leaders who addressed a large gathering of
young entrepreneurs, motivating them to develop
sustainable business models that leverage technology,
employ a greatteam, and yetremain adaptable.

I twas an honor for team World Trade Center Jaipur to

Mr. Navneet Agarwal, Regional Director, World Trade
Center Jaipur, urged all aspirants to create a successful
business model that creates, delivers, and captures
value by solving a specific client problem while guaran-
teeing cost-effectiveness and sustainability. Mr. Agarwal
also urged all participants to go through a variety of
Central and state government schemes that are today
meant to provide impetus to new-age businesses and

especially support women entrepreneurs, like provid-
ing them access to capital, delivering adequate training,
and resources to attain monetary stability and self-
assurance. Initiatives like collateral-free loans (Mudra
Yojana), the Credit Guarantee Fund Trust for Micro and
Small Enterprises (CGTMSE), a joint initiative by India's
Ministry of MSME and SIDBI that provides collateral-
free loans and Svayam Siddha Loans, Stree Shakti
Package, and SBI Asmita (SME Loan for Women) by State
Bank of India are a welcome step in making our women
empowered.

Mr. Agarwal expressed gratitude to the organizers for
the opportunity to become part of the program and
share global opportunities, incentives, and policy
measures by the Government while interacting with
business enthusiasts from Ajmer, Rajasthan.

The eventwas held on March 25,2026
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World Trade Institute - Launches 73"¢ Post Graduate Batch,
Strengthening India’s Global Trade Talent Pipeline

World Trade Center Mumbai, proudly announced

the successful launch of its 73rd Post Graduate
batch, marking another step forward in its continued
commitment to developing skilled professionals in the
field of global trade.

I n a significant milestone, the World Trade Institute,

This new cohort brings together a dynamic and diverse
group of participants, including working professionals
and aspiring trade experts from varied industry
backgrounds. Their shared objective is to gain in-depth
knowledge and practical insights into the evolving
landscape of international trade, logistics, and global
business operations.

The institute has consistently served as a platform for
cross-industry learning, and this batch is expected to
further enrich classroom discussions through its blend
of experience, perspectives, and expertise. The collabo-
rative environment will enable participants to exchange
ideas, address real-world challenges, and build a strong
foundation in global trade practices.

As international trade continues to undergo rapid
transformation, driven by geopolitical shifts, technolog-
ical advancements, and changing supply chain dynam-
ics, such programs play a crucial role in preparing
professionals to navigate complexities and seize
emerging opportunities.

The World Trade Institute extends its best wishes to the
newest batch for a rewarding academic journey and
looks forward to their future contributions in shaping
the global trade ecosystem.

The Course was held on March 21,2026.

Online session on
U.S. GLOBAL TRADE at an inflection point:
what it means for INDIA
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mid unprecedented disruptions in global
logistics, the international trade ecosystem is
experiencing volatility not seen in decades. From
maritime rerouting to air corridor closures, supply
chains are being reshaped, pushing businesses to
rethink strategies in real time.In response, the World
Trade Center Mumbai hosted a webinar titled “U.S.
Global Trade at an Inflection Point,” bringing together
professionals to explore emerging challenges and

opportunities.The session featured Dimy Doresca,
CGBP, Clinical Associate Professor - Management &
Entrepreneurship; Justice Faculty Fellow in
International Business; and Executive Director, Institute
for International Business, Tippie College of Business,
University of lowa (USA). He shared valuable insights on
de-risking strategies and the growing importance of
resilient, strategic supply chains.The discussion
highlighted the need for agility, risk management, and
adaptive business models in today’s evolving trade
environment. This initiative further strengthens the
collaboration between World Trade Center Mumbai and
the University of lowa, with more executive webinars
and in-person masterclasses planned ahead.

The session was held on March 26,2026.
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Study International Trade through specialised programs

at the World Trade Institute (WTI), World Trade Center Mumbai.

© Foreign Trade © Customs Procedure & EXIM
Finance Management

° Global Logistics & Supply

Chain Management © Forex & Risk Management

o Fundamentals in
© Forex & Risk Management Import-export business

P) Global Logistics & Supply
Chain Management

( And Many More)

Scan to Explore ¢ +918655710175 (® Wti@wtcmumbai.org



WTC Mumbai Showcases ON TRADE

Exhibitions

Safex sports (January 15-16, 2026)
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WTC Mumbai Showcases ON TRADE

Fashion Jalsa (February 6- 9, 2026)
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WTC Mumbai Showcases ON TRADE

Silk Fab (March 16-17, 2026)
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Highlights ON TRADE

L

Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and President, All India Association of Industries, with the Hon’ble Governor of
Maharashtra, H.E Jishnu Dev Varma, on the occasion of his swearing-in ceremony.

Dr. Vijay Kalantri, Chairman, WTC Mumbai and President, All India
Association of Industries (AIAI), was honoured at CAPTECH 2026
in recognition of his leadership and outstanding contributions to
industry development, trade promotion, and global business
engagement. The award reflects his continued commitment to
fostering innovation, collaboration, and sustainable economic
growth.

Ms. Priya Pansare, Director-Trade and Investment Promotions,
World Trade Center Mumbai extends our warmest birthday wishes
to Shri. Eknath Shinde, Hon'ble Deputy Chief Minister of
Maharashtra.
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Highlights ON TRADE

Ms. Priya Pansare, Director-Trade and Investment Promotions,

WTC Mumbai, participated at the Po hnd-India Business & Women Welcome and meet the Hon’ble Mayor of Mumbai, the First Citizen
Leadership Forum 2026, contributing to an engaging discussion on of our city, at the World Trade Center Mumbai.

"Women in Leadership: Challenges, Opportunities & Global

Collaboration."

Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai, attended the “Al Innovation Partnership Models between Industry and
Academia: Living Lab Mumbai” event and had the honour of meeting Parliamentary State Secretary Barbel Kofler during her official visit to
Mumbai.

Dr. Vijay Kalantri, Chairman, WTC Mumbai and Ms. Priya Pansare,
Director - Trade & Investment Promotions, attended the Global
Economic Cooperation 2026 Anantyam event, where they
participated in discussions and engaged with Shri Gauranga Das,
renowned spiritual leader, educator, and inspirational speaker
known for his insights on mindful leadership, sustainability, and
personal transformation.

Dr. Vijay Kalantri, Chairman, WTC Mumbai and Ms. Priya Pansare,
Director - Trade and Investment Promotion, WTC Mumbai, held a
constructive meeting with Ms. Suphajee Suthumpun, Minister of
Commerce, Thailand, focusing on enhancing trade engagement,
industry cooperation, and mutual investment opportunities.
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Dr. Vijay Kalantri, Chairman, WTC Mumbai attended the commemorative event organised by the Consulate General of Ukraine in Mumbai,
in collaboration with the Consulate General of Sweden in Mumbai, marking the fourth anniversary of Ukraine’s resilience in the face of
ongoing challenges. The gathering reflected solidarity, shared values, and acommitment to dialogue, peace, and international cooperation

Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and
President, All India Association of Industries, had a cordial meeting
with H.E. Dinesh K. Patnaik, High Commissioner of India to Canada.

Dr. Vijay Kalantri, Chairman, MVIRDC World Trade Center Mumbai,
along with Ms. Priya Pansare, Director - Trade Promotion, World
Trade Center Mumbai, attended the Mumbai reception hosted for
the Premier of British Columbia, Mr. David Eby, MLA for
Vancouver-Point Grey, during his trade mission to India.

Ms. Priya Pansare, Director - Trade & Investment Promotions, WTC
Mumbai, represented World Trade Center Mumbai at the
India-Finland Business Dialogue in Mumbai and also interacted
with Mr. Alexander Stubb, President of the Republic of Finland.

: LA LN
A proud moment as we signed an MoU with the Joint Director of
Industries, Mumbai Metropolitan Region, during the Mahaniryat
Ignite Convention Mumbai City 2026. This collaboration marks a
significant step toward promoting entrepreneurship, export
readiness, and sustainable industrial development across
Maharashtra.
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ON TRADE

Honoured to share that the Honorary Consular Corps
Diplomatique (HCCD) - Mumbai, under the leadership of Dr. Vijay
G. Kalantri, hosted a beautiful evening that brought together
distinguished members of the diplomatic community and
esteemed guests.

World Trade Center Mumbai was honoured to attend the
International Holocaust Remembrance Day commemoration
hosted by the Keneseth Eliyahoo Synagogue in collaboration with
the Consulate General of Israel in Mumbai.

World Trade Center Mumbai was honoured to be represented at the Republic Day “At Home Reception” hosted at Lok Bhavan, Mumbai on

the occasion of India’s 77th Republic Day.

World Trade Center Mumbai, in partnership with Ratan Tata
Maharashtra State Skills University, Maharashtra State Innovation
Society and I-Spark Foundation Incubator, hosted the Ideation
Competition 3.0 - Final Pitch Round.

Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai, and Ms.
Priya Pansare, Director - Trade & Investment Promotions, met Mr.
Swapnil Thorat, IFS, Regional Passport Officer & Head, MEA Branch
Secretariat, Mumbai, fora constructive interaction.
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ON TRADE

Dr. Vijay Kalantri, Chairman, WTC Mumbai, and Ms. Priya Pansare,
Director - Trade & Investment Promotions, attended the farewell
reception of Mr.Yagi Koji, Consul General of Japan, marking the
conclusion of his distinguished tenure.

..

Dr. Vijay Kalantri, Chairman, World Trade Center Mumbai and
Dean, Honorary Consular Corps Diplomatique - India, hosted the

Consular Day 2026 & Award Distribution, bringing together
members ofthe diplomatic corps and industry leaders.

World Trade Center Mumbai attended the St. Patrick’s Day
celebration, engaging with members of the diplomatic and
business community. The event offered an opportunity to
strengthen international connections and celebrate cultural ties,
reflecting the spirit of global collaboration and engagement.

Dr. Vijay Kalantri, Chairman, WTC Mumbai, and Ms. Priya Pansare,
Director-Trade and Investment Promotions, met with Mr. Jorge de
Lucas Cadenas, Consul General of Consulate General of Spain in
Mumbai, to discuss strengthening bilateral cooperation, trade and
cultural ties between India and Spain. A meaningful engagement
towards deeper global collaboration.

World Trade Center Mumbai was proud to partner as the Co-
Presenter for the Express Awards for Women Entrepreneurs, an
initiative by The Financial Express and FICCI FLO, in association
with Gravittus Foundation.

Ms. Priya Pansare, Director - Trade & Investment Promotions,
World Trade Center Mumbai, Sudha Dev Varma during a warm
interaction, Ms. Sangeeta Kalantri, Senior Director - AIAl and Mr.
Santosh Kotre, Director - Finance & Administration, WTC Mumbai.
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World Trade Center Mumbai extends its heartfelt congratulations
to Ms. Ashwini Bhide on becoming Mumbai’s first woman
Municipal Commissioner of BMC.

A privilege to join the Consulate-General of Japan in Mumbai to
celebrate the 66th Birthday of His Majesty the Emperor of Japan, an
evening of diplomacy and friendship.

World Trade Center Mumbai marked its presence at the National
Day celebration of Bangladesh, reflecting the strong and growing
ties between Indiaand Bangladesh.

World Trade Center Mumbai hosted a strategic meeting with the
Consulate General of the Czech Republic to strengthen bilateral
trade, collaboration, and investment opportunities. Mrs Katetina
Vovkova (Consul General), Mr. Petr Buchtyar (Director of
CzechTrade Office Mumbai), Maro§ Martin GUOTH - Head of
Economicand Trade Section.

Dr. Vijay Kalantri, Chairman, WTC Mumbai, met Ritu Tawde,
Hon’ble Mayor of Mumbai, for a constructive interaction focused on
urban development, economic growth, and strengthening
Mumbai’s position as a global business hub.

Ms. Sangeeta Jain, Senior Director - AIAI, Ms. Priya Pansare,
Director - Trade & Investment Promotions, World Trade Center
Mumbai with Sunetra Ajit Pawar Deputy Chief Minister of
Maharashtra
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Highlights ON TRADE

A vibrant showcase of Japanese culture comes alive once again at
the World Trade Center Mumbai! We are delighted to host the Japan
Mega Festival IV and support the Indo-Japanese Association in
bringing art, cuisine, travel insights, cosplay and more to our global
community. WTC Mumbai remains committed to encouraging
nations around the world to share their stories and traditions.

World Trade Center Mumbai extends birthday wishes to Adv. Rahul
Narwekar, Hon'ble Speaker of the Maharashtra Legislative
Assembly.
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MVIRDC®

World Trade Center (Goa) Association

A part of World Trade Centers Association, New York, which is an unparallel Network of
323 WTCs in 90 Countries connecting 1 million businesses across the world, nowin Goa.

Connect Locally Trade Globally

OBJECTIVE

® Facilitates Trade and Investment

® Provides Training and Educational Programmes
® Promotes Competitiveness through Research and Trade Promotional Activities

SMEs, Corporate Houses, Institutions and Professionals with a focus on
International Trade are invited to join this global network

Administrative office: Registered office:

WORLD TRADE CENTER (GOA) ASSOCIATION 31* Floor, Center 1, Cuffe Parade,

Office No. 3h, 3rd Floor, Sesa Ghor, Mumbai - 400005, Maharashtra, India

Dr. Alvaro Costa Road Patto, Panaji, Goa 403001 Tel.: 022 66387272 | Email: wtc@wtcmumbai.org

Tel.: +91 832 2431108 | Email: cyril@wtcgoa.org

Website: www.wtcgoa.org | Follow us on: f | WorldTradeCenterGoa
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MVIRDC®

Associate
Membership
Program

Connecting Business Globally!
Prosperity through Trade and Business.

Unlock a world of business
opportunities, networking, and global
exposure with the WTC Mumbai
Associate Membership
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"India stands at the crossroads of unprecedented economic opportunities,
and WTC Mumbai is poised to play a pivotal role in connecting businesses,
fostering innovation, and advancing sustainable development.”

Mr. Vijay Kalantri
Chairman, MVIRDC World Trade Center Mumbai

Fuel your business with the global powerhouse - WTC Mumbai.

Why Join Us?

« Expand Globally  Info sharing and Webinars

« Find the Right Partners * Sponsorship Opportunities
« Expert Business Guidance * Trade Missions

« Policy Advocacy * Networking Opportunities

« Opportunity Alerts » Exclusive Resources

« Simplified Trade Documentation « Exciting Trade Events

« Business Growth Support

CONTACT US
T: 491 22 6638 7272 | E: events @wetrade.org
W: www.wtcmumbai.org

To become a member
scan the QR code
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ELEVATE EVERY OCCASION

Event Venues at a Landmark Mumbai Address

OUR VENUES

Open Air Spaces Peacock Room
Scenic outdoor settings for open-air . . .
events, receptions & bespoke celebrations Elegant setting for premium gatherings

Expo Center Centrum

Expansive space for exhibitions Ideal for large conferences, seminars
& large-scale events & celebrations

WHY CHOOSE WTC MUMBAI?

¥ S I G 141

Well-Connected, Easy Access via Seamless Metro Multi-Purpose, Ample On-Site Impeccable Event
Landmark Location Coastal Road Connectivity Flexible Layouts Parking

ExecutionFrom high-powered conferences & strategic board meetings to elegant weddings, grand exhibitions &
curated celebrations, World Trade Center Mumbai offers versatile venues designed to bring your vision to life.

LOCK IN YOUR VENUE TODAY

\, 0226638 7272 | +91 86557 10177 (&) venuemarketing@wtcmumbai.org



